HE3ABUCHMBbII1
IKCMEPTHBIN TOKJIAL

IlyTuH u «Faznpom». He3aBUCHMBIi 3KCNEPTHBIN AOKIAZ,

B ¢eBpasie 2008 rosia aBTOpbl HACTOSIIETO IOKJIa/]a ONY6JIUKOBAIA HE3aBUCUMbIM 3KCIIEePTHBIN
Jokaap «Ilytun. UToru», rje npeAcTaBUIu CBOE BUJEHUE UTOTOB AeSTeJbHOCTH U NOJIUTHUYECKOTO
Hacsieausi BToporo [Ipe3ugenTta Poccuiickoit ®egepanuu. B goknaze «I[lytun. U'Toru» Mol gaau
HeJIECTHBIE, HO, [10 HallleMy YOexX/IeHUI0, CIpaBe/JIMBble, IOCTPOEHHbIE HA IHpax U paKTax
OlleHKH pe3y/ibTaTaM paboThl BaagumMupa [IyTrHA, CKPBITBIM OT IJ1a3 POCCUSIH 3a TAaTOKOMN
oduIMabHON MpOoMaraH/ibl, B pa3JIMYHbIX chepax Hallel ®KU3HU — SKOHOMUKE, apMHUH,
NEHCUOHHOM cucTeMe, 06pa30BaHUU U 3[]paBOOXPaHEeHHUH, JOPOXKHOU HHPPACTPYKTYpe U IPYyTUX
00J1aCTSX.

OiHaKO MHOTHE YUTaTe U I0K/Iajia CipaBe;IMBO OTMETHJIH, YTO €CTh 0JIHa Mpo6JieMa, KOTOpOH
MbI KOCHYJIUCh JIUIIIb OTYACTH — 3TO MP06JIeMa COCTOSTHUS POCCUHCKON 9HEPTETUKU BOOOIIIE U
npo6JsieMa IJIaBHOM 3HepreTUYeCKoM KOMIaHUU CTpaHbl, «['a3npoMay, B YaCTHOCTH.

Taxk npou3soiio He ciy4daitHO. MBI cuUTaeM, 4TO CUTyauus BOKpyr «['a3npoMa» TpebyeT
OTZ,eJIbHOT'0 PAa3roBOpa, KOTOPhIM HE MOXKET YMECTUTBCS B Iapy-TPOUKY ab3alieB. Bo-nepBbIx,
OTOMY, YTO «['a3IpOM» U TO, YTO MPOUCXOIUT B ITOM KOMIIAHUH, UMEET COBEPIIEHHO 0COGEHHOE
3HayeHMe /Il Hallel CTPaHbI B LIeJIOM.

Bo-BTOpbIX, IOTOMY, 4YTO 0 Ipob6JieMax «['a3mpoMa» Mbl 3HaeM He MOHACJBIIIKE — B CBOEH
npodeccuoHabHOM JesTeJbHOCTH Mbl UMEJIU K HUM CaMO€ MPSIMOe U HelocpeJiICTBEHHOE
OTHOIIIEeHHE, KaK ObIBIIMHA MUHUCTP TOIJIMBA U S9HEPTETHUKH U 3aMECTUTEJIb MUHUCTPA 3HEPTETUKHU
Poccun.

B-TpeTbI/IX, IIOTOMY, 4YTO «FaSl’IpOM» CTaJl B CBOEM poJie CliequaJibHbIM, IHYHBIM [IPOEKTOM
BJIa,CLI/IMI/Ipa HYTI/IHa — C CaMOTI'0 Ha4aJia CBO€ro npe3naAeHTCTBA OH TIATEJ/JIbHO OIIeKaJ 3Ty
KOMIIaHHIO, Ha3Ha4aJl Ha KJIF04YeBhbI€ ITOCThI B Hel GJIM3KUX K cebe JIIO,Z[G;I, JAeTaJIbHO BHHUKAJI B €€
AeJsia. «FaBl’IpOM» - OAWH M3 HEMHOT'UX IIPOEKTOB, 3d KOTOpPhbIE HYTI/IHa MOHO CHHUTATDb JIMYHO
OTBETCTBEHHDBIM IMPAKTUYE€CKH C CAMOI'0 Ha4aJia €ro IpaBJI€eHUs, U 10 KOTOPbIM MOXHO peaJIbHO
CyAUTb 006 uTorax AedTeJIbHOCTH HYTI/IHa.

B HacTosiLIeM Z0KIIale Mbl HAMEPEHBI Pa3BUTh AHAIU3, TPEANPUHATBIN B JoKaaze «[lyTuH.
WUToru», U cocpeZIoTOUUTHLCA HA TOM, YTO MPOUCXO/IUJIO B 3TU rojibl € «['aznpoMom». Ecsiu Be
XOTHUTE Y3HATH PaBAy 06 3TOM - Nepe, BaMu Jlokaaj «I[lyTuH u «'aznpom».



«l'a3mpomM» Kak rJIaBHbI# JIUYHBIA poeKT [lyTuHa

«['a3npoM» Kak siBJIeHHe B POCCUMCKOU ITOJINTUYECKOH U [1eJIOBOU XKU3HU YHUKAJIeH. BboIpyuka
«['azmpoma» B 2007 rofy coctaBu.ja cBbllle 93 MJIpA. AoJ1apoB, uian 7% poccuiickoro BBIL 3To B
2,5 pasa npeBblllaeT, HAalpUMep, pacxo bl Ha HalMOHAJIbHY0 060pOoHY. «['as3npoM» obecrneyrMBaeT
cBblle 12% o6'beMa NPOMBILIJIEHHOI'0 IPOU3BO/CTBA, 0K0J10 16% B CTOUMOCTHOM CTPYKType
poccuiickoro skcnopTa. Ha cuety «'aznpoma» - mpumepHo 43% poccuiicKkoro npou3BoCTBa
NepBUYHbIX IHEPTOHOCHUTeJIeN U TaKas :Ke J10Jis1 B CTPYKTYpe 00611epocCcuiickoro notTpebJieHus
aHepropecypcoB. [locraBku rasa «['asanpoma» o6ecneyrBaroT L0 40% BbIpabOTKU 3JIEKTPOIHEPIUU
B cTpaHe. [lo cyTy, «['asnpom» - sHepreTuyeckas cepLieBUHA POCCUHCKON 3KOHOMUKH; OT TOTO,
HAaCKoJIbKO 3G PeKTHBHO U HaZleXKHO paboTaeT 3Ta KOMIAHUS, BO MHOI'OM 3aBUCAT YCTOMYUBOCTb U
NepCcreKTUBBI Halllell 3KOHOMUKU.

KomnaHus urpaeT KJIHYEBYIO poJib U HA MUPOBOM 3HEPreTHYECKOM pbiHKe. 06'beM HedTe-U
raszo/jo6n1yu «['asnpoma» coctasiseT 5% OT 061 eMHUPOBOIr0 NPOU3BO/ACTBA IHEPTOPECYPCOB U
npuMepHo 8,3% oT 061eMHUPOBOTro NPOXU3BOACTBA HePTH U ra3a. [locTaBku rasa «['asampomMom»
o6ecneyuBatoT 6osiee 50% rasoBoro uMnopTa ctpaH EBpocorosa.

pr,Z[HO HalTu APYTYyHO KOMIIAHHUIO TAKOTI'O MaciITaba ¥ ¢ TaKOH CTENMEHBIO OJIUTUYECKOTO U
3KOHOMUYeCKoro BaussHUsA B Poccuu. EBrenuii {lcux He CJIy‘-I&lﬁHO OAHaX /bl Ha3BaJl <<F331'IpOM»
«KOLIEJIbKOM MPaBUTEJIbCTBa»: 110 CTEIIEHUW KOHOEHTPauuH (1)I/IHaHCOBbIX pecypcoB U
BO3MOXHOCTAM JJIA UX 6bICTpOﬁ MO6I/IJII/I3aL[I/II/I Ha HEKHe LieJIY, Ba’KHbIe J1d BJIaCTeI‘/JI, KOMIIaHHUA
He UMeeT cebe PaBHBIX.

B 1990-e BiacTH NepUOAUYECKH UCIIOJIb30BAJU ITOT PeCcypc AJIs1 pelleHHUsI MOJUTHIECKUX 3373 —
HanpuMep, B 1997 rojy, Korjia nepes MpaBUTEJIbCTBOM BCTaJIa 33/ja4a NoTalleH!s] HAaKOTJIEHHOU
3aJI0JDKEHHOCTH I10 BhIIJIaTe MeHCUH, Mpe3uieHT EJbIMH fjan pykoBoCTBY «['a3npoMar» ykasaHue
He3aMe/IJINTeNbHO OIJIaTUTD YaCTh 3310/KEHHOCTH «["a3npoma» nepe [IeHCMOHHBIM GOHIOM B
pasMepe 2 MJIp/J. A0JJIapOB, YTO6bI MPOGUHAHCUPOBATD BHIMJIATY MEHCUH.

B rozibl mpaBJsieHus npe3uieHTa [lyTuHa pecypchl «[a3nmpoMa» HCIOIb30BaJIMCh COBCEM B HHBIX
nessix. 06 3TOM Mbl 1 HaMepeHbl paccka3aThb B paMKax JaHHOM GPOLIOpPHI.

«['a3mpomM» cTas BakHENIIUM JIMYHBIM poeKToM npe3ujenTa [lytuna. «[losoxui rias» Ha 3Ty
KOMIIAHHIO OH Cpa3y I0cJie CBOEro NPUXo/a K BjaacTH. Ele B xo/ie mpe/BbIGOPHON MPe3UJeHTCKOU
kamnanuu 2000 rojia cTaso ICHO, UTO 3HepreTUYecKasi TeMa U «['a3npom» - leHTpaIbHbIe
3JIeMeHThI NOJUTUYECKOU nNoBeCcTKHU JHs A4 [lytuHa. B utone 2000 roaa, Bcero yepes Mmeciy,
nocJsie cBoel nHayrypauud, [lyTuH onepaTuBHO JJo6uJIcs 3aMeHbl BukTopa UYepHOMbIpAMHA Ha
MOCTY Tpe/Jice/laTesisl COBETa JUPEKTOPOB «['a3nmpomMa» Ha CBOEro GJIMKANUIIero COpaTHUKA
Amutpus MengseneBa, a B Mae 2001 roga - 3amenbl Pema BaxupeBa, Bo3riiasisBiiero «'asnpom» ¢
MOMEHTa ero ocHoBaHuUsA B 1992 roay, Ha Anekcess Musiepa.

«Komnanus «['azanpom» - 3TO 60JIbllle, 4€M aKIITMOHEPHOE 06I1eCTBO. BCsl 5KOHOMHKA CTpaHbI B
3HAUYUTEJILHOU CTeNneHUu 6a3upyeTcs Ha ra30Bou oTpacaul» - cyioBa [lyTuHa, MpoU3HeCEHHbIE UM
Ha COBel[aHUWH, NOCBAIEHHOM YBOJIbHEHUIO BAxupeBa v HazHayeHUI0 MuJsiepa, coctosBiiemcsa 30
Mas 2001 roga B KpemJie, BoJiHe SICHO AaJiM IOHATh €r0 OTHOILIEHUE K 3TOM KOMIIAaHUM Y>Ke B
caMOM HayaJie ero nNpe3ueHTCTBa.

«['aznmpom» cTas nepBoil 6U3HEC-CTPYKTYpoH, rae [lyTHH Havas1 IJ1aHOMepHO 3aXBaThIBaTh
KOMaH/IHble BbICOTHI, PACCTaBJIsAsl CBOUX JIIOJlel Ha KJII0UeBble IIOCThI U B KOPOTKHE CPOKHU
BBITECHUB BCeX IIpe/iCTaBUTe/Ield CTapOH MeHepKepCKOW KOMaH/ibl. Bricliee pyKOBOACTBO
«['a3ampoMa» o4yeHb GBICTPO 0KA3aJI0Ch 3aM10JIOHEHO JJaBHUMHU 3HaKOMbIMHU [lyTHHA 110 BpeMeHaM
paboThl B neTepbyprckoit agMuHucTpanuu. CeroiHsa 11 u3 18 yyieHOB NMpaB/ieHUsI KOMIIAHUHY,
3aHMMalollMe BaKHeHIIe JO/DKHOCTH — B 06J1aCTH KOHTPOJIA 32 GYHAHCaMU, UMYLILECTBOM,
KOpIIOPaTHBHOM yINpaBJeHUH - 11044, B 1990-e paboTaBuive 1160 B CAHKT-NIeTepOyprcKon
agMuHHUCTpauuy, 1160 B 0AO «Mopckoii mopT CaHKT-IleTepbypr», 1160 B HEKUX N1eTepOyPrcKUX
KOMMepYeCcKUX CTPYKTYypax, 6o B PCE.

1 [lutaTa no canty [Ipesugenta Poccuiickoit ®eneparnuu



3To - HeXapaKTepHad [MIPpaKTUKa OJid prnHeﬁH.IHX rJ106abHbIX JHEPreTu4eCKux KOMITaHUH.
O6BIYHO BeAyluye nmo3smuy TaM 3aHUMAKOT l'IpO(l)eCCI/IOHaIIbI, HMEIne MHOTOJIeTHUH
ynpaBJIeH‘-leCKI/II‘;I OIIBIT pa60TbI Ha BbBICOKOIMIOCTAaBJIEHHBIX JOJXKHOCTAX B PA3JIMYHbIX KPYITHbIX
JHEPreTu4eCKUx Kopnopauudax. BBIBIIMX MeJIKHUX pernoHa/JIbHbIX YMHOBHUKOB, pa6OTHI/IKOB
IMMOPTOB U CTPOUTEJIbHBIX KOMITIaHUH Ha AOJIXKHOCTH TOII-MEHEAXKEPOB BEAYIIUX He(l)TEFaSOBbIX
Kopnopaum‘/i OOBIYHO He Ha3HA44loT, 0COOEHHO B TAKOM KOJIUYECTBE.

Opnako [lyTHH npu ocyLecTBIeHUU KaJipOBbIX Ha3HauYeHUH B «['a3poMe» - KOTOPbIMU, BHE
COMHEHHUs1, OH PyKOBO/WJI INYHO — C/lesIasl CTaBKy He Ha MpodeccuoHalM3M, a Ha IPUHA/JIeXKHOCTh
K CBOEMY KJIaHY, «KJIaHY TUTEPCKUX».

Pedb HzieT He TOJILKO O 3axXBaTe yIpaBJeHNs B KOMNaHUU: [lyTHH OCBAILLAJ] 3HAUUTEJbHYIO YacTh
CBOEro paboyero BpeMeHHU pelleHHI0 TeKyIIUX 3a/1a4 GyHKIMOHUpPOoBaHUs «['a3npoMa», orpoMHast
Jl0J1s1 IOBECTKU JIHS €T0 MeX/YHAPO/JHbIX BCTPeY U 3apyOeKHbIX BUSUTOB Oblla CBsI3aHa C
JI066MpOBaHKEM PAa3HOTO Po/ia ra3IPOMOBCKHUX IPOEKTOB.

[lyTuH TaTenbHO o6eperas HHTepechl «[a3npoMa» B X0/ie paCCMOTPEHUSI BOIPOCOB
peryJupoBaHUs U Pa3BUTUS ra30BOM OTPACU POCCUMCKUM npaBUuTesbcTBOM. Korsa B 2002-2003
rojiax kabnuHet Muxausa KacbsiHOBa NbITa/ICs BKJIIOYUTD B TIOBECTKY JiHSI IPAaBUTEIbCTBEHHBIX
3aceZjlaHUM Bonpoc 0 pepOpMUPOBAHUU ra30BOM OTPAC/IN U OTKPBITHUH CEKTOPA ra30006bI14u JJIs
KOHKYpEHILMH, 3TOT BOIPOC KaxK/AblH pa3 CHUMAJICA C pacCMOTpeHus 1o npocbbe n3 Kpemis. Korga
B [lOCJIeIHEE BpeMsl yUaCTUINCh TPETEeH3UHU K «['a3npomy» (B TOM YHCJIEe U CO CTOPOHBI
YMHOBHHUKOB IIPaBUTE/IbCTBA) 10 MOBOAY HENPUEMJIEMO HU3KOI'0 YPOBHS HaJIOTOB, KOTOpPbIe
IJIATUT B O10/pKeT 3Ta KoMnaHus, [lyTHH 3amuTh «['a3anpoM» OT NOBbILIEHUs HAJIOIOB —
IPaBUTEJbCTBO 06513a/10Ch COXPAaHUTD NPEXHUI HU3KUM YPOBEHb HAJIOTOB 1 He BO3BpalllaThCs K
Bonpocy 06 ux nosbiieHuu Ao 2010 r.

C o06peHus [lyTrHA NpaBUTENBCTBO MONKCAJIO MPOrpaMMy PE3KOr0o MOBbIIIIEHUS] YPOBHS IleH
Ha ras AJisl pOCCUICKUX NOTpe6uTeiel 1 10Be/|eHUs UX [0 IAPUTETHOT0 YPOBHS C
€BPONENCKHUMHU IleHaMHU — pelileHue, KoTopoe «['azmpom» jo66upoBan 15 jiet, Ho He cMor
«MPOIABUTH» Yepe3 KabMHeThl MUHUCTPOB ["aligapa, YepHoMbipanHa, Kupuenko, [IpuMakoBa,
KacbsiHoBa. 3Ta mporpaMmma 6blj1a HIPUHSATA IOCTAHOBJIEHHEM npeMbepa Muxausia @pazskoBa ot 28
Mas 2007 roga N2 333, B COOTBETCTBUY C Hell BHYyTPEHHHE LeHbl Ha ra3 AJisl pOCCUACKUX
norpeéouresiei J0/LKHBI K 2011 roAy yABOUTHCS N0 CPAaBHEHMIO C CETOAHSIIHUM YPOBHEM, U
COCTaBMTh B cpeJHeM He MeHee 125 postapos 3a 1000 Ky6oMeTpoOB (cerosHsi — 0KoJio 64
JloJu1.). BoaMoxHO, B peasibHOCTH 1leHbI Ha ra3 B 2011 roay 6yAyT elle BbILIE, TAK KaK [[eHbI HA ra3
B EBpore B nocsiefijHee BpeMs Helpe/ICKa3yeMo U CTPEMUTEIbHO POCJIU.

B roabl cBoero npesujeHTcTBa [IyTHH nposiBU/ cebs kpaitHe 3peKTUBHBIM JIOOGOHUCTOM U
3alUTHUKOM MHTepecoB «['aznpomanr.

[lowso siv 3TO HA IMoJIb3Yy CTpaHE? HOJ’Iy‘{I/IIII/I JIX pOCCHUAHE BbITOAbI OT CTOJIb IPUCTAJIBHOTO
BHHUMAHUA NIPE3UJAEHTA K rJIaBHOM KOMIIAHUU CTpaHbI?

HazeXHoCTh ra30CHaGKEeHUs CTPaHbI - BCE XYKe

HazHaueHHb1# [IlyTHHBIM MeHeKMEHT paboTaeT B «['a3mpomMe» yxke 6oJjiee 7 JIET, ¥ C HETO
CIpaBe/JIMBO OY/IeT CIPOCUTD 32 MPOU3BOJCTBEHHO-3KOHOMHUYECKHE PE3YIbTAThI AeATEeNbHOCTH
KOMIIaHUWH B 3TOT Nepuo/i. Pe3ysibTaThl 3TH BeCbMa IJIadyeBHbIE. [Ipex/ie Bcero, MEHePKMEHT
«['a3mpoMa» NpaKTUYECKH MOJHOCTbHIO MPOBAJIUJI BbINOJIHEHUE IJIABHOW QYHKITUY KOMIAHUU —
obecrniedeHUs HA/IEXKHOTO ra3ocHabkeHus notpeburtener Poccun. CunTaeTcs, YTO UMEHHO B
00MeH Ha BbINOJHEHHE 3TON QPYHKLMH — HaJIe)KHOe Ta30CHabeHHe — «['a3mpoM» UMeeT BCce CBOU
NPUBUJIETHH, BKJIIOYAsd MOHOTIOJIbHBIN CTAaTyC U aKTUBHYIO MOJI/IEPXKKY rOCyIapCTBa.

OpHako go6brva rasa «I'a3nmpoMoM» BCe 3TH To/ibl MPAaKTUUEeCKU He pocia, B 2007 I. COKpaTUBLIKCH
NpaKTHU4YeCKHU [0 YpoBHA 1999 roga. C yueToOM UCTOLIEHUS CTAPbIX MECTOPOXK/IEHUH, B CaMoe
GJmKaliliee BpeMsl CTarHalus B ra30/106bI4e MOXKeT 06epHYThCA ee 06BAJbHBIM NaJ[EeHUEM.



Jo6viua 2aza «Faznpomom»
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Jlo6bIvya rasa
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Aunamuka do6bivu 2aza «Faznpomom» 8 cpasHeHuu ¢ pocmom BBII u npomviui1ieHHO20
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He pocsin 1 mocTtaBKH rasa «['a3mpomMoM» poCcCUUCKUM noTpeouTesisiM. B 2007 r. 06 beMbl TOCTaBOK
rasa Ha BHYTPEHHUIN POCCUNCKUM PbIHOK cocTaBuJIU Bcero 307 MpA. Ky60MeTpPOB, UJIU JIUIIb Ha
2% Bbinie ypoBHs 2001 r. Mexay TeM, BHYTPeHHUI CIPOC Ha ras 3a 3To BpeMs BbIpoc Ha 18%, uiu
MOYTH Ha 67 MJIp/. Ky6OMeTpPOB B roj!

Takum 06pa3oM, pas3pbiB MeX /Ay BHYTPEHHUM CIIPOCOM Ha ras ¥ IOCTaBKaMU ra3a Ha BHYTPeHHUU
PBIHOK pacTeT, YBeJIMYUBIINCE C 72 MAPJA. kKy6oMeTpoB B 2001 roay ao noutu 132 mupg.
ky6omeTpoB B 2007 roay. Cero/iHsI 0KOJIO TPETH CBOUX MOTPeOHOCTEN B ra3e Poccusi BbIHYK/IeHA
YZAOBJIETBOPATB 3a CYET «HEra3IIPOMOBCKOr0O» rasa.

IMocmaeku zaza «Fa3npomom» Ha 6HympeHHUll pbIHOK U 6HympeHHuUii cnpoc Ha 2a3 8 Poccuu

2001 2002 2003 2004 | 2005 2006 2007

[ToctaBku rasa «['a3ampoMom» Ha

BHYTPEHHMUI PbIHOK, MJIPA. KY0. 300,8 298 309,1 @ 305,7 307 316,3 307
M

BHyTpeHHUH cripoc Ha ras B

372,7 3889 3929 4019 4051 432,1 4388
Poccuu, mapj. ky6. M

PaspeiB, Mip. Ky6. M 71,9 90,9 83,8 96,2 98,1 115,8 | 1318

ITOT pa3pbIB TPAAUIMOHHO MOKPHIBAJICS MOCTABKAMU ra3a pOCCUHCKUX He3aBUCHUMBbIX
IPOU3BOIUTEIEH U UMIIOPTOM I'a3a U3 cTpaH LleHTpaibHOM A3UH, HO ceiiuac BO3MOXKHOCTH pocTa
JIOOBIYY Ta3a HE3aBUCUMBIMH MPOU3BOIUTEJIIMU OTPaHUYEHb], @ 3aBUCUMOCTb OT UMIIOPTa
CTPEMUTEJILHO IOPOXKAIOLIETO [IEHTPAIbHOA3UATCKOTO ra3a NPUBOAUT K PE3KOMY POCTY
usnepxek «l'azmpoma» (moapo6Hee 06 3TOM peyb MOUAET HUXKE).

[Ipo6JieMa HeJOCTATOYHBIX TOCTABOK ra3a Ha BHYTPEHHUU PBIHOK, 060cTpsouasicsa Ha GpoHe
pOCTa 3KCIOPTHBIX 06513aTeibcTB «[a3npoMar, npruobpeTaeT Bce GoJiee yrpoxKarolie YepPThL.
«['a3nmpoMy» nmoka HeCKa3aHHO Be3JI0 € 6JIarONPUSATHBIMUA KJIMMATUYE€CKUMH YCIOBUSIMHU —
HocJie/JHUE JIBe 3UMBbI GbLJIM OTHOCUTEJIBHO TEIJIBIMH, UTO CHU3UJIO OCTPOTY 3UMHUX THKOB




noTtpebsieHus rasza. OlHAKO Jaxe C y4eTOM MATKUX TEMIIEPATYP CIPOC Ha ra3 B 3SUMHUE MeCs1Ibl
pacrer.

KocBeHHO 3T0 MOXXHO Hab6J/110/1aTh HA MpUMepe nocjae/Hero 3umMHero cezona 2007-2008 rr., korga
B ssHBape 2007 rojia B yCJI0BUSAX CTarHAaIlUU B ra30/j00bI4e pe3K0 BhIPOC CIPOC Ha OTOOP rasa us
M0/I3€MHbBIX ra30XpaHMUJINILL, COCTaBUBLIWH B OCJAeJHEM 3UMHEM Ce30He peKopAHy nudpy B 50,1
MJIpJI. Ky60oMeTpoB - 6osiee ueM Ha 20% BbIllle, YeM B CPe/HEM B MpeAllecTByoIMe TpU 3uMbl! K
KOHILy sIHBaps M0/[3eMHbIe Ta30XpaHuIMINa «[a3npoMar» ObLIM MPAKTUYECKH MOJHOCThIO
ONYCTOIIEHDI, IPU 3TOM CyTOYHas Jo0bIya ra3a sumoit 2007-2008 rr. Beipocsa Bcero Ha 2-3% 1o
CpaBHEHHMIO C Ipe/bIYIUM Ce30HOM, HeB3Mpasi Ha 3alyCK B 3KCILJIyaTaluio B fiekabpe 2007 roga
HOBOT'0 OTHOCUTEJbLHO KpynHOro H)xHo-Pycckoro ra3oBoro MecTopoXxaeHHUsl.

3umoit 2007-2008 rr. 6611 TOOGUT PEKOPJ, [0 MAKCUMaAJbHOMY CYTOUHOMY OTOOPY rasa u3
N0/13eMHbIX ra30XpaHUJINLL — OH cocTaBUJ 583,6 MUJIJIMOHA KyOOMETPOB ra3a B CyTKH, YTO Bbllle
peKop/a no-HacTosueMy Xo0a4HoH 3umMbl 2005-2006 rT.

ITO CBUIETEJBbCTBYET, HACKOJ/IBKO BBIPOC 3UMHUM CIIPOC Ha ras JJa’ke B YCJA0BUSAX OTHOCUTETbHO
MSATKHX 3UM — MOKHO MPEJICTABUTD cebe, KaKKe YIpoKalolue Mocae/[CTBUS XKy T Poccuio B
cJIydae, eCJI OJ{HA U3 CJeAYIOIMX 3UM OyAET M0-HACTOSAIEMY X0I0AHOU. C/ielyeT 0KUIaTh
KPYITHOMAaCIITaOHbIX OTKJIKYEHUH KU3HEHHO BXKHBIX 06'bEKTOB 110 MPUYHHE HEXBATKH ra3a.

[IpuMepHyI0 KapTHUHY TOT0, KaK 3TO 6y/ieT BbITJISAAETh, Mbl Hab/1t0 a1 3uMoit 2005-2006 ro/ioB,
Korza JJisl IoTpebuTesied BBOAUJIHNCh MacCOBble OrpaHUYeHUs IOCTABOK rasa. [lo fanubiM PAO
E3C, cyMmMapHble orpaHA4YeHus 10Jja4y ra3a pOCCUMCKUAM 3JIEKTPOCTAHLIUAM IIPOTUB NIJIAHOBBIX
00'bEMOB B X0JIOZHbIE HelesTH iHBapsi-dbeBpasisa 2006 roga cocraBuia 12,5% B niesiom no ExuHoi
aHeprocucteMe Poccum u 10 80-83% 151 astekTpocTaHLMi LleHTpanbHOro peruoHa u CeBepo-
3anagaz.

[Ipo1ie roBops, noAayy rasa 3JjleKTpocTaHLUAM B EBponeiickoii yactu Poccuu oTKIII04aIM NOYTH
IOJIHOCTBIO (CTOUT JIM HAIOMUHATD, YTO a3 — JJOMMHUPYIOIllee TOIJIMBO B BEIPAGOTKe
3JIeKTpo3Hepruu B Poccun).

B ssHBape-¢deBpasie 2006 r. cepbe3Hoe HANPSHKEHUE YYBCTBOBAJIOCH U B 00eCleUeHUH SKCIIOPTHBIX
nocTaBok rasa. [lo uaopmauuu CMHU, 18 supaps 2006 r. «'azanmpoM» 106POBOJIBHO YMEHbIIIH
00'beM TpaH3MTa rasa 1o YKpauHcKou Tepputopuu B EBpony ¢ 390 go 350 MJIH. Ky6GOMETpPOB B
CYTKH M3-3a HEXBATKHU rasa. B aToT ke feHb «['a3npom» nporHGOPMUPOBaJ CBOET'0 UTATbSIHCKOTO
naptHepa, KoHLepH ENI, 0 Hecmoco6HOCTH rapaHTHPOBATh NOCTABKHU ra3a B IOJIHOM 00'beMe U3-3a
3KCTpeMaJIbHbIX X0JI0/I0B, IOCJIe YeTo 06 OrpaHUYEHHUSIX TOCTABOK CO CTOPOHBI «['azmpomar
nocJjefoBarebHO coobmuan Cepbus (Ha 25%), XopBaTtusa (6-10%) u Benrpusa (20%)3.

[IpuyrHa cTarHanMy NOCTABOK ra3a Ha BHYTPEHHUU PBIHOK IPU PACTYIeM CIIPOCe — CUCTEMHBIN
He/I0CTaTOK MHBECTUIIMH B A06bIYY ra3a. B Poccun jocTaTouHOE KOJIMYECTBO pa3BeJaHHbBIX
3amacoB rasa, KOTOPbIX IPH CETO/JHSIIIIHEM YPOBHE ero J006bI4M XBaTUT NpHMepHO Ha 80 seT,
0/THAKO MHOTHE U3 3TUX MECTOPOXKAEHUM He pa3pabaThIBAIOTCA. 3HAUYUTEIbHAA YacCTh 3aMacoB
COCpe/IoTOYeHa B MECTOPOK/IeHUSIX HOBBIX, HEOCBOEHHbBIX PAlOHOB, I'/le OTCYTCTBYET
Heo6xouMast MHQPACTPYKTYPa, ITU PaloHbI BOOOGIIE Ype3BBIYAWHO CI0XKHBI /IS 0CBOEHHUSI.

Hanpumep, [/ 0CBOeHUsI MECTOPOXK/IeHUH oyocTpoBa fAMai, yaaneHabix Ha 500-600
KHUJIOMETPOB K CEBEPY OT JIEUCTBYIONHUX PETHOHOB ra3o/106614u (tora imasno-HeHerkoro
ABTOHOMHOTO OKpyTa), Tpe6yeTcs MOCTPOUTD KeJsie3HY0 fopory O6ckass-boBaHeHKOBO
NpOTSXKEHHOCTBIO 540 KM, KOTOpasi MPOK/IEeT M0 palloHAM BEYHON Mep3JI0Thl, MECTHOCTH,
3a6osioueHHO Ha 50-60%, c OTPOMHBIM KOJIMYECTBOM IepeceyeHUH peK U pydbeB. i J0CTaBKU
rasa c HoJiyocTpoBa fIMaJ Heo6X0JUMO TIOCTPOUTH ra3onpoBoJi boBaHeHKOBO-YxXTa 061el
JuavHou 1100 kM, ToABOZHAS YacTh KOTOPOU J0/KHA Oy AeT nepecedb baljapankyto ryoy u Takxe
IPOUTH 110 BEYHOU Mep3Ji0Te U 3a60/I04eHHON MECTHOCTH.

3anyCcTUTb IMaJIbCKUe MeCTOPOXK/IEHHUS B 3KCILIyaTalUI0 «['a3ipomM», 10 YCJIOBUSAM BbIJJAHHBIX
JIUIIEH3WH, N0/DKeH 6b1 B KOHIle 1990-X ro/joB — HO HUYEro Ha 3TUX MeCTOPOXK/eHUAX peabHO

2 Uctounuk: rogoBou otyeT PAO «E3C Poccun» 3a 2006 rox
3 Uctounuk: «Bpemsa HoBocTel», N27, 19 auBapsa 2006 r., «['a3 no JUMUTY»
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cesaHo He 6b1710. B 2000 roay 6biBIIMi r1aBa «['a3npoMa» PeM BsixupeB monpocuJ o mpojajieHuU
JINIIEH3WH, eMy MTOHA4Yal1y OTKa3aJ/M, OHAKO [0C/Ie Ha3HAYeHus rJ1aBoi «['a3npoma» Asnekcest
MuJiiepa - JTMIeH3UOHHbBIE CPOKH OCBOEHUS IMaIbCKUX MECTOPOXKAEHUH GbIJIU O-TUXOMY U 6e3
006'bSICHEHUSI MPUYUH NepeHeceHbl Ha 8-12 yieT. CeliYac ¥ 3TH CPOKU CPbIBAIOTCA.

Ha ¢one nmasamouyx 06’6eMOB JOObIYM Ha CTapPbIX MECTOPOXKAEHUAX, IPeX/ie BCero KpynHenux
YpeHrorickoM u AMOyprckoM, 3anyuieHHbIX ele B 1980-e, nepes Poccuelt BcTaeT yrpokaroinas
npo6JiemMa AedpunuTa rasa. 3anylieHHoe B 3KCILIyaTaluio B Aekabpe 2007 roga K)xHo-Pycckoe
MeCTOpOX/JeHUe — Noc/e/JHee OTHOCUTEbHO KPYIIHOe MeCTOpPOXKAEeHNe, OCTaBaBlIeecs B
JleMCTBYIOI|eM PeroHe JoObIYY, I/le pa3BUTa UHPPACTPYKTypa U YCI0BUSA A0ObIYM rasa jerye.
Tenepb 3a «<HOBBIM ra3o0M» NPUJETCA UATH B HEOCBOEHHBIE PAHOHBI, OJHU U3 CaAMBIX CJIOXHBIX B
MUpe, rJle pa3zpaboTKa MeCTOPOXKAeHUHN U co3JjaHie UHQPACTPYKTYphl NOTPEOYIOT ellle U
OTPOMHBIX BJ103keHHUH. [lo cBexxUM oljeHKaM caMoro «['asnpomay, ToJIbKO CTOUMOCTD
CTPOMTEJIbCTBA ra3onpoBoia boBaHeHKOBO-YXTa coctaBUT 80-90 MJIpA. 0/1/1apOB, @ BeCh IPOEKT
OCBOEHHMS MOJYOCTPOBa fIMaJsl MOXKET «MOTSIHYTh» Ha CyMMYy A0 200 MJIp/A. 0JL1. — YTO IPEBBIIIAET
1o pa3MepaM Bech poccuiickuii CTabuM3anuoHHbIN GoH/!

[loyeMy 3TH BJIOXKEHHS He NPOU3BOAUINCE BCe 3TO BpeMsa? Beapb M1aHUPOBaAIOCh, 4YTO a3 €
MeCTOPOXKAEeHUH M0JIyOCTPORBA SIMasl HAYHET MOCTYNAaTh Ha «OOJIbIIYIO 3eMJTIO» ellle B KoHIle 1990-
X roJloB?

[Ipo6JieMa B TOM, YTO BCE 3TH I'o/ibl «['a3MpoOM» CO3HATEbHO TPATHJI JIMIIIb OTHOCUTEJNbHO
HeO6oJIbllINe CpeiICTBA HA UHBECTULMH B Pa3BUTHE CBOETO0 IVJITaBHOTO NPOPUIBHOr0 6U3Heca -
raszo/j066141. OrpoMHbI€e CBEPX0X0/ibl, I0JyYeHHble OT GLICTPOTO POCTA IKCIOPTHBIX U
BHYTPEHHUX LleH Ha ras, «['a3npoM» MoTpaTH/I He HA UHBECTHUIMHY, @ HA CKYNIKY aKTUBOB U
drHaHCUpOBaHUE CTPEMUTEJIBHO PACTYIIUX U3/IEPIKEK.

Hueecmuyuu «I'aznpoma» 8 chepy 2a30006b14u, MAPA. A0A1. (N0 Kypcy coomeemcmayioujux
nepuodos)*

2001 2002 2003 2004 2005 2006 2007

KanuTtanbHble MHBECTULUU

«['a3anpoMa» B ra3oj06bI4y, MDA,
J10J11. (10 KypCy COOTBETCTBYIOIHUX 2,6 2,5 3,3 3,3 3,5 48 7.3
nepuo/ioB)

Takum o6pasom, 3a 7 JieT, B nepuoj ¢ 2001 o 2007 rozpl, «[a3nmpom» HampaBU/I Ha KalUTaIbHbIE
WHBECTHULMH B Pa3BUTHE CBOETrO IJIaBHOTO GHU3HeCa — ra3006bIu1 — BCEro JIUILIb Yy Th OoJiee 27
MJIPJ. 10J11AaPOB.

s cpaBHeHuA: Ha cKynKy akTUBOB B 2003-2007 rr. «['asnpom» notpaTtu 44,6 MpA. LOL1apOB.
M3 Hux 60s1ee 30 MJIpJ. COCTABUJ/IM PACXO/bl HA MMOKYIIKY aKTHBOB, He UMEIOIMX OTHOLIEHHUA K
ra3oBOM OTPAC/IH - Npex/e Bcero HeTAHBIX («CubHePTHY, «TOMCKHEDTH») U
3JieKTpo3HepreTudeckux komnanuil (PAO E3C, «kMocaHepro», ONTOBbIX U TEPPUTOPHAIBHBIX
reHepUpyOILNX KOMIIaHUH), a TakKe Tpeljepa «PocykpaHepro».

Ecyu 611 3TH CpeacTtBa TPATUJIMCh HA OCBO€HHE I'a30BbIX MeCTOpOX{,ZLEHI/II;lI, B Poccuu He 6B1JI0 GBI
yrpo3bl KpHU3uca ra3ocHabXeHus.

Hy a noka MecTopox/eHud 0JyocTpoBa fMas He ocBauBarOTCH, «['a3IpoM» KeCTKO «I1oJces» Ha
uMnopt rasa us llentpanbHoil Azuu. Eciu B 2002 roay /015 ieHTPabHOA3UATCKOTO ra3a B
6asnaHce «['asanmpoma» cocTtaBisia 4yyTh 60see 4%, cerofnsa — 8%. Mexy TeM, ras 3TOT
cTpeMuTe bHO fopoxaeT. Eme B 2003 rofy Thicsiua Ky6oMeTpOB TyPKMEHCKOT0 rasa 06xoAu/1ach
«lasnpomy» B 30 foJin., ceroaus - B 150 gosn., a ¢ 2009 rojia - Bo3M0xkHO, B 250 0J11. U/ BhIIIIE.

4+ UcTOYHUK: «FaBl’[pOM», NMOACHEHHUA K d)HHaHCOBOﬁ OTYETHOCTH 110 MEeXAYHAPOAHBIM CTaHAAPTaM



HeyauBuTenbHO, YTO GUHAHCOBAsA OTYETHOCTb«['a3IpoMa» o MeX/IyHapoJHbIM CTaHJApTaM 3a
2007 roj nokasaJsia napaJloKcaJbHbIN pe3y/bTaT: IPU POCTe BBIPYYKH OT NPOJax rasa 6osiee yeM
Ha 8% npubbLIb OT NpoAax cHU3UAach Ha 11%! U aTo - Ha GpoHe yBepeHHOI0 poCTa LieH NpoAax
raza B 2007 r., B ToM uucie Ha 22,5% - AJ181 poCCUMCKUX TOTpebuTesel, U B cpeaHeM Ha 25,2% -
ajs ctpad CHT.

Kak MOXHO mpH 10BOJIbHO 6BICTPOM POCTE II€H OKA3aTh CHIMKEHUE IPUOBIIN OT HIPOAAXK?
MeHemxMeHT «['a3npoMa» He JleslaeT CeEKpeTa U3 TOro, YTO MPUYHHA — B POCTE PACXO/I0B,
OCHOBHOM CTaTbel yBeJIMYeHUsI KOTOPBIX CTaJa MOKyNKa HepTH U rasa y TPeThUX JIUI] (PaCXO/IbI
Ha UX HOKYNKY Bblpociv Ha 36%). Ecaiv B 2003 roay 3aTpathl Ha IOKyNHbIe HEQTH U ras B [[eJI0M
no «['asnmpomy» cocTaBJIslJIM MeHblIe MUJLIMApAa AoJ1apoB, To B 2007 rogy - yxke 15 Muiinap/joB
JIOJIJIAPOB, WU 60Jiee YeTBEPTH OT BCEX OTIEPAIMOHHBIX PACX0/I0B KOMIIaHUU!

[To1aBASAIONIYIO OJIF0 3TUX PACX0/I0B COCTABJISIOT CTPEMUTEBHO PACTYIIKME 3aTPAThI HAa MOKYIIKY
rasza B LlenTpanbHol A3suu: 11,7 mupa. gost. B 2007 r. npotuB 7,5 mapa. B 2006 . v Bcero 4yTh
6osee 1 mupa. B 2005 T.

B mapTe 2008 r. r;1aBbl HedTerazoBblx koMmnanui KasaxcraHa, Y36ekuctaHa 1 TypkMeHUCTaHa
06bsABUIIM «['a3nipoMy» 0 TOM, uTO ¢ sHBaps 2009 rozja HaMepeHbI NePeNTH B pacyeTax €
POCCUICKUM I'a30BbIM MOHOINIOJIMCTOM HA HOBBIE LieHbI I0CTAaBOK ra3a, NPUBA3aHHbIE K
eBpOIMEeNCKHUM. ITO 03HAYAET, YTO 3aKyMOYHbIE IleHbl MOTYT AocThub 250-300 mosi. 3a 1000
Ky6oMeTpoB. Pacxo/pl Ha 3aKyNKY LleHTPaJbHOa3MaTCKOT0 rasa, TAKUM 06pa3oM, BO3pacTyT 10
17-21 mapa. 1,0JJ1apoB B IO/,

EcTb ¥ ellle oHa npo6J/ieMa, NpensATCTBYOIAsA HapalllMBaHUIO HHBECTUIIMHI B ra30400bI4y: KpaiiHe
HH3Kas 3KOHOMUYecKast 3QPeKTUBHOCTb AeATeNbHOCTH «['asnpoMar». OniepaliMOHHbIE U3/IePXKKHU
KOMIIaHUU (6€e3 y4eTa HaJIoTOB) YBeJUYUIUCH B cpaBHeHUH ¢ 2003 rogom BTpoe: ¢ 4,9 a0 14,8
JIOJII. Ha 6appeib.

[TomuMo pocTa 3aTpaT Ha NOKYMHOM ra3 (0 4eM peyb 11J1a Bblllle), [JIABHOM CTaTbel YBeJIM4eHus
W3JepKeK ABJSETCS POCT PacX0J0B Ha oImaTy Tpyaa. OHu Belpocau ¢ 3,7 mipa. foJsut. B 2003 r. 1o
9,7 mapa. B 2007 r., a B pacueTe Ha 6appesib J06bITOro HeQpTAHOTO IKBUBaJIEHTA — C MeHee 1
JoJutapa Ha 6appesb B 2003 r. 10 2,5 mostapa B 2007 .

YucaeHHOCTb niepcoHasia «['a3mpomMa» HEYKJIOHHO POC/Ia, YBEJUYHUBIIKCh € 391 ThIC. 4eJIOBEK B
2003 r. 10 445 ThIC. B 2007 T

OnepayuoHHbie uzdepiicku «laznpoma» 8 pacueme Ha 6appeasb 006bI4U Hedhmu u 2asa’

16 - 14,8

14 4 OnepaLoHHble n3gepxkm "Tasnpoma”

10.8 (6e3 yyeTa Harnoros), gonn./6appens
12 4 ! L06bITOro HEPTAHOrO 3KBMBaNeHTa
10 1

8 w7 M 3atpatbl "Ma3npoma’ Ha onnaty Tpyaa,
6,0 ponn./6appent Ao6bITOro HedTSHOrO

6 - 3 8 4’6 4’1 4’9 aKBMBaneHTa
' .

24 04 0,6 0.6 1,0 1,2 1,6 17
I B B P Uw fm fm OB

2000 2001 2002 2003 2004 2005 2006 2007

Jlyist Toro, YTO6BI PUHAHCUPOBATH PACTYIIIHE ATIETHUTHI 10 CKYIIKE aKTUBOB U pacTyliye
W3/IEPKKH, HE XBaTa/I0 TEKYIIUX 0X0J0B — B pe3yJibTaTe «['a3lpoM» 3aj1e3 B KOJI0CCAJIbHYI0
JIOJITOBYIO iMy. JloJir KoMIIaHUY, elnie B KoHIe 2000 roaa coctaBasBmui 13,5 Mup /. 10J11apoB, MO
cocTossHMI0 Ha koHen 2007 r. gocTur 61,6 MJpa. 10J1/1apoB, WK 66% (ABe TpeTH) OT roJOBOU
BBIPYYKH KOMIIAaHUHU (TOT/IA KaK JIJisl MEXAYHAPOAHbIX HePTEra3oBbiX KOMIAHUN CEro/IHS HOPMOH
SIBJISIETCSI COOTHOIIIEHHE JI0JITa K TOJJ0BOU BBIPYUYKe Ha ypoBHe He 6oJiee 10-15%).

5 UCTOYHUK: «FaBl’[pOM», NMOACHEHHUA K d)HHaHCOBOﬁ OTYETHOCTH 110 MEeXAYHAPOAHBIM CTaHAAPTaM



Pocm doaza «I'aznpoma» 6

70 - 61,6
60 4
50 W [lonr "Masnpoma" (KpaTkoCpoyHble 1
39,7 JAONTrOCPOYHbIE 3aliMbl), MIIPA. AoNN. (B
40 - LieHax ¥ No Kypcy COOTBETCTBYIOLLWX
nepuoaos)
30 -
20 - 14,0
10 ] 5’0 -
0 I . . .
KoHe 1997 r. KoHe, 2000 r. KoHel, 2006 r. KoHel 2007 .

OrpoMHble BBIILJIATHI [0 J0JITY NPEeNsATCTBYIOT UHBECTUIMAM. boJiee Toro, cylecTByeT pUCK, YTO B
c/ydae yXyAllleHUs] 9KCIIOPTHOM LleHOBOM KOH'bIOHKTYPHI «['a3npomMy» npueTcs COKpalaTh
VMHBECTHULIMM WU AaxKe 0Ka3aTbCsl 6aHKPOTOM.

[locneacTBUSMU 3TOTO, CKOpee BCero, 6yAyT YCKOPEHHBIN POCT I|eH Ha ra3 JiJisl POCCUUCKUX
noTpebuTesiel, ycyrybyeHrde KpU3uca B ra3o/i06bl4e, BO3MOXKHAA PacTpaTa HAKOIJIEHHBIX
rocyapcTBoM pUHAHCOBBIX PECYPCOB Ha cniaceHUe «['a3mpoma» 0T 6aHKPOTCTBA.

BoT 1 nosty4aeTcs, YTO pecypchbl ra3a, HaxoAsiuecs: B 3eMJie, BpoJie Obl «TPUHA/JIeXKAT HAapOaAy», a
B PEJIbHOCTH pPellleHHs 0 TOM, KaK PaCopsSKaThCs MU, 06BIBATH WX He J06bIBATH I'a3,
NpPUHUMAeT y3Kasl FPyIa JIUI, NPUGJIHKEHHBIX K PYKOBO/ICTBY CTPAHBI.

Adepbsl ¢ BBIBOAOM aKTUBOB 13 «['a3mpoma»

BmecTo TOTo, 4T06BI COCPEIOTOUYNBATD YCUIHS HA IJIABHOM HaIlpaBJIEHUH JeSATEeTbHOCTH
«['a3npoma» - obecrie4eHUU HaJIeXKHOCTH ra30CHaGKEeHUA CTPAHBI U Pa3BUTUSA ra3006b1uH, [lyTrH
Y Ha3HauYeHHas UM yIpaBJieHYecKass KoMaH/la KOHIIeHTPHUPOBAaJIMCh Ha pa3HOro po/ia adpepax u
MaHUIYJISANUAX, Pe3yJIbTATOM KOTOPBIX CTaJjla HOBasl BOJIHA BbIBO/IA aKTHUBOB U JIeHEXKHBIX CPEJICTB
M3 KOMIIAaHUH B [10JIb3Y HEKUX CTPYKTYP, 6TM3KUX K [IyTUHY U eTr0 APY3bsM.

[Tonavasy [lyTHH BecbMa aKTUBHO 3aHHMMaJICsl BO3BpAaTOM B «['a3IpOM» aKTHBOB, BbIBEIEHHBIX U3
KOMIIAaHUH B CTOPOHHHUE CTPYKTYpPbI IpU PeMe BaxupeBe - B TOM 4KcJe, COGCTBEHHbBIX aKI[UH
«['a3anpoMa» ¥ aKTUBOB HepTerazoxXxMMHU4YeCKol KoMnaHuu «Cubyp».

OaHako Kora 60JIbIIMHCTBO aKTHBOB 6b1JI0 BO3BPAIlleHO, 3Ta TeHAEHLHUA CMEHUIACh Ha
IPOTUBOIIOJIOXKHYI0, U aKTUBBI — B 6OJILIIMHCTBE CJIYYaEB Te ¥Ke caMble, Tpex/ie BO3BpallleHHbIe —
CTaJI1 BHOBb BBIBOAUThCS U3 «['a3npomar. [lepesiom npousoies nocie usbpanus [ytuHa
npe3uIeHTOM Ha BTOPOH CPOK.

[Ipuuem ecsiu B koHIle 1990-X ro/10B JIeHUCTBUSA 110 BHIBO/Iy AaKTUBOB CTaJIU JJOCTOSTHUEM INUPOKOH
061[eCTBEHHOCTHU Y MOIPO6HO KOMMEHTHUPOBAIUCH He3aBucuMbiMu CMU, To BO BpeMsi BTOPOTo
cpoka npe3uzieHTcTBa [lyTHHA, B YCIOBUSAX MMOJTHOTO MOIaBJIEHHS UM CBOOObI ITPECCHI, 0 KHOBOM
BOJTHE» BbIBO/Ia aKTHBOB 00IIECTBEHHOCTH U3BECTHO Maio. [lesioBas mpecca, HeMoAKOHTPOJIbHAS
[lyTrHy, nyucasa 06 3TOM, OZTHAKO THUPAXKU €e CUIIKOM MaJibl, a ayIMTOPHUS CJIUIIKOM ClleliuPUIHa,
4YTO6BI 3Ta UHGOPMALMSA NOJIYIUIIA MUPOKYIO oryacky. Poccuiickoe TB o mopo6HOro poja aenax
10 MMOHSATHBIM MPUYUHAM MOJIYUT.

Mexay TeM, B pe3y/IbTaTe LielOYKHU CTPAHHBIX KOMMEPYECKHUX CAEJI0K, COBEPLIEHHBIX B TO/IbI,
korja «['a3anpomM» 6611 MogKoHTpoJeH [lyTuHy, «'a3MpoM» yTPaTUJ aKTUBbI, CTOUMOCTb KOTOPBIX
COCTaBJISIET AECATKU MUJIJTUAP/IOB JIOJIJIApOB. MHOTrMe M3 3TUX aKTHUBOB MEPEINIH 10T KOHTPOJIb
JIMYHBIX Apy3el BTOporo npesugenta Poccuu. Takve cie/IKM TPOAOIKAIOT COBEPIIATHCS: B
4acTHOCTH, B anpesie 2008 rozja 661710 06'bSIBJIEHO O CTPEMUTEJNBHOU Mpoake «['a3mpoMom»

6 UCTOYHUK: «FaSl’[pOM», d)HHaHCOBaH OTYETHOCTD I10 MEeXAYHAPOAHBIM CTaHAAPTaAM
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HepTerazoxuMUieckor KoMmnaHuu «Cubyp» HeKoeMy KUIIPCKOMY 0 PIIopy 1o [eHe CyleCTBEHHO
HUKe PbIHOYHOH.

HOTepHHHbIe B pe3yJibTaTe BCEX 3THUX COMHUTEJIbHBIX CAECJIOK CpeACTBa MOI'JIN ObI OBITH
HalpaBJ/IeHbl HA UHBECTHULIUH B F330ﬂ06bl‘{y H npeoJoJieHHe OITMCAaHHOTI'O BbIll€ KPHU3KUCa
rasocHa0>XeHHs B HalleH CTpaHe. Ho sToro He 6b1J10 CeJIaHo.

MgI XoTeJsiu 6bl, ellje pa3 co6paB BOEAMHO BCIO UMEIYIOCI HHPOPMALUI0 0 TAKOTO poJia adepax,
YTO6BI POCCHsSIHE UMEJIU TpeJicCTaBJeHre 06 061eM MaciiTabe BbIBO/Ia aKTUBOB U3 «['aznpoma» B
nepuo/i mpaBJeHus npe3uieHTa [lyTUHA, U 0 TOM, CKOJIBKO CPEJICTB MOTJIO GBI 6BITH COKOHOMJIEHO
Y HallpaBJIeHO Ha pa3BUTHeE ra30/100bIBaOLIel NPOMBIIIJIEHHOCTH Poccuy, eciiv 661 He BCe 3TH
COMHUTEJIbHbIE CAEIKH.

Manunyaayuu ¢ akyusmu «laznpoma»

B Hauasie 2000-x rofi0B BO3BpaT M0/ KOHTPOJIb «['a3npoMa» ero akijii, BbIBeIeHHbIX U3-110/]
KOHTPOJISI KOMIIAaHUH Npu Peme Bsaxupese, cTas 0JHUM U3 IIYMHbIX NpoeKTOB [lyTuHa. B
YaCTHOCTH, LIMPOKUI pe30HaHC MOJIyYnjia UCTOpHUs 1o Bo3BpaTy 4,8% akuuil «['a3npomar» y
KoMIlaHUU «CTpoUTpaHCcras».

OpHako nocJjie BO3BpaTa COOCTBEHHBIX aKIIMHM Ha 6anaHc «['a3npoMa» OHU CTaiM CTPAaHHBIM
o6pa3oM KcyesaTs. [Iporiecc 3TOT GbLI TOCTENEHHBIM, HO XeJlalolie MOr'yT IPOoCaeJUTh 3a ero
X0JI0M Yepe3 exkeKBapTa/ibHble GHHAHCOBBIE OTYETHI «['a3npoMa» Mo MeX/yHapOoAHbIM
crangaptraM (MC®P0): B Kaxk/10M U3 TaKUX OTUYETOB NMYyOJUKYIOTCS JAaHHbIE O KOJIMYECTBE aKIUH
«['a3npoMa», HaxoAIMXCA Ha 6a/laHCe ero JoYepHUX KOMIaHUM.

UTak, no cocrosinuw Ha 31 mapTta 2003 r., Kak cieayet us puHaHCOBOTO oTyeTa o MCDO 3a
nepBbiit kBapTaa 2003 r., moJ; KOHTpoJIEM «JJouek» «['aznpoMa» Haxoauaock 17,4% ero akiuil. 1o
coctosiHuio Ha 31 gekabps 2007 r. - yxke Bcero sivib 0,3%. [Ipu atom B 2005 1. 10,7% akuuii 66110
BBIKYIIJIEHO PUHA/JIexalllel rocyjapcTBy Komnanuen «PocHedTreras».

Ho 17,4% - 10,7% - 0,3% = 6,4%. Takum o6pa3oM, HauuHas ¢ 2003 roaa, 6,4% akuui Kyaa-To
npomnaJu ¢ 6anadca «I'as3npomay. [IpuyeM kpymnHeHIiee Mo MacuiTabaM UCYe3HOBEHHE
HabJro1a10ch B TeueHue 2007 roza: ecyiv o COCTOSIHUIO Ha 1 sHBaps «J0uku» «[azmpomar
KOHTpOJIMpoBaiu 3,4% akiyil KoMOaHuy, To K KOHILy roza — yxe 0,3%.

YacTb ak1ui, 1o Bcel BUAUMOCTH, Obl/Ia HCK/II0UYEeHa U3 OTYETHOCTH B CBA3M C IPeKpallleHHeM
ydeTa [0Ka3aTeJieil neHCHOHHOro ¢ponja «['azdoHg» (HaxoAALlerocsa Noj ynpasjaeHueM Apyra
[IyTuHa KoBasbuyka) B KOHCOJIMUPOBaHHON pUHAHCOBOM 0TYeTHOCTH «['a3npomar. «['asmpom»
TaKXXe 00'bSICHSET, YTO OH IePUOANYECKH NTOKYIIaeT U PoJaeT CBOM COOCTBEHHbIE aKI[MH Ha
pBIHKE.

O/ZiHaKO MO UTOraM MOCJEHUX MATH JIET, MaJIO-TIOMaJly, KPYIHBIN MakeT akiui «[aznpoMa» ucues
c 6ayaHca ero goyepHux komnaHuil. Kyza? TouHO HEM3BECTHO.

[ToueMy sTO BaxkHO? [loToMy uTO 6,4% akuui «['aznpomMay - makeT aKLUH, AAIOIIMN IpaBo HA
peaJjibHOE y4acTHe B YIIPaBJeHUN KOMIIaHUEN. PbIHOYHAsA CTOUMOCTb 3TOrO MaKeTa CEroHs
cocTaBJisieT nopsizika 20 MypA. A0/apOB. ITO BTOPOH N0 BeJIMYHMHE NAKeT MoC/e
rocy/JapCTBEHHOIO MaKeTa akKI[Ui B «['a3mpoMe», paBHBIN MTaKeTYy, IPpUHAAJIEKAIeMy HEMeI[KOH
koMmnanuu E.ON-Ruhrgas (6,4%). Paamep AMBUAEH/I0B 10 TAKOMY NAKeTY aKIUH, UCXOAS U3
YPOBHSA ra3anpoMoBcKux AuBuAeH1oB 2007 rofa, coctasssieT cBbllle 170 MJIH. J0JIJIApOB B FO/J, a
HCXO0/isl U3 YPOBHS AUBUEHAHBIX BbINJIAT, MIPUHATOr0, HAIPUMED, B POCCUMCKUX YACTHBIX
HePTSIHBIX KOMIAHUAX — puMepHo 1,1-1,7 munnunap/a Ao/apos. Biazgeser Takoro nakera
MOXXeT pacCUMTBIBAaTh Ha NpOBeJleHHe CBOEro KaHAnJara B 4yucao 11 yjieHOB coBeTa AUPEKTOPOB
«[asmpomMa»y HenmocpeICTBEHHO BJIUATH Ha yIpaBJeHYeCKUe pellleHHs] B KOMIIaHUMU.

Kak Tako¥ makeT MOT NPONAaCThb U3-10/] MPSIMOT0 KOHTPOJISI TOCYIapCcTBa — BOOOIIE HEMOHSATHO. B
1998 rojy, HanmpuMep, TOCyZAapCTBO MPOIaBaJjIo C ayKIuoHa Bcero 2,5% aknui «[asnpoma» - 6bLI
OpTaHHU30BaH abCOJIIDTHO OTKPBITHIA ayKIIMOH, ero NOATOTOBKA U MPOBe/IeHHEe aKTUBHO
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ocBelaanch poccuiickuM TB, Ha mpo3payHbIx Toprax node uua repmadckuii Ruhrgas. Ceitvac ¢
faJlaHca JJoYepHUX KOMIaHUH «['a3npoma» mpomnas nakeT CylueCTBEHHO G0JbLINN — U 0 cyibhe ero
HUYEro He U3BECTHO.

Ecyu 661 3TH 6,4% aKuui 6bLJIM IPOJAHBI HA OTKPBITOM PhIHKE C AQyKI{MOHA CEroAHs,
«'a3mpom» Mor 6Bl OJIYYHUTB A0 20 MJIPA. A0/IJIAPOB, KOTOPble MOIJ/IH ObI OBITh HaNpPaBJeHbI
Ha pa3sBUTHE ra3o006bI4YH.

O,Z[HaKO Ky/Zia UCYe€3JIU 3THU aKIJUH, OCTAETCA BOITPOCOM.

CToUT ynoMsHYTb U ellie 06 0JJHOH adepe ¢ akiuAMU «['a3nmpomMar - «BBIKyIe» roCy/JapCTBOM
10,7% axkruii ietom 2005 roza c 1[eJIbIO JIOBeIEHUS TOCYIapCTBEHHOrO IMaKeTa aKIuH B
«lasmpoMe» 10 KOHTPOJBHOTO.

BoccTaHoBJIeHHE KOHTPOJIS TOCyZapcTBa B «['a3npoMe», yTpaueHHOTO BOo BpeMeHa Pema BsixupeBa
- 6uarad uesib. [I[poTUB Hee HUKOTJja He Bo3paXkaslu Jjaxe inbepasbHble pedopMaTopbl. OHAKO
KaKHUM CII0CO60M 3TO ObLJIO CAieJIaHo?

T'ocymapcTBo paKTHUECKHU MOTJIO BEPHYTh Ce0€e KOHTPOJIb «MaJION KPOBbIO», 32 OTHOCHUTEJIBHO
He6OJIbIIINE JIEHBIH, IEpeBe/isd aKI[UU C 6aaHca «1o4ek» «['a3nmpoMax» Ha 6aslaHC MaTEPUHCKOU
KOMITaHWH M MOTAaCUB MX KaK KasHauelcKre aKIMK. B aToM ciiydae rocyZjapcTBo 6eCrniaTHO
yBeJIMYUJIO 6bI CBOU makeT akiui ¢ 39,3%7 no noutu 48%, a octaBiivecs 4yThb 6oJsiee 2% aKIyui
MO>XHO ObLJIO ObI IOKYIIUTh Ha PbIHKe (CTOMMOCTb TaKOro MakeTa coctaBusa 661 B 2003 r. He 6oJtee
500-700 MUIIMOHOB 0JJIapPOB).

Takue npez/oxkeHHUs 06CyK/1a/IMCh B poCCUMCKOM npaBUTe bCTBe elle B 2000 roay. [l1atuTte us
610/1>KeTa OrPOMHbBI€e [IeHbI'M 32 00paTHBIN BBIKYII Fa3IPOMOBCKUX aKI[MK OblJI0 04€BUAHO
Hepa3yMHBIM C 3KOHOMHYECKOH TOYKU 3peHHs — He JIydlle JI1 OblJI0 6bl IOTPATUTh 3TU
rocyJlapCTBEHHbIE CPe/ICTBA, HAIpUMep, Ha peojjosieHre fAedurnuTa [leHcuonHoro ¢poHa?

OpHako rocyjapcTBO NPeAI0YJI0, BO-NIePBBIX, J0XKAAThCs, IOKA PhIHOYHAsA KallMTa/IU3aLUs
«['aznpoMa» BeIpacTeT, ¥ BbIKyllaeMble aKLMH N10J0POKAI0T, @ BO-BTOPbIX, BMECTO HE3aTPAaTHOIO
noranieHUus Ka3Ha4YeMCKUX aKIUK BIKYNUTH y «[aznpoma» 10,7% akiiuii 3a 60JbIINE IeHbIH
jsetoM 2005 roja. Ha BbIKyn 661710 TOTpPayeHo 7,2 MJIPA. 10/JIapOB GI0KETHBIX cpeicTB - B 10
pa3 GoJiblIe, 4YeM Te JIeHbI'M, Ha KOTOPble MOXKHO ObL/10 6bI JOKYNIUTB 2% akLui «['a3npoMa» Ha
pbiHKe B 2003 roay. Uepes napy mecsies, B ceHTs16pe 2005 rosia, 3T IeHbIH 6yAYT
MCII0JIb30BaHbI J151 OTJIAThI CAEeJIKU N0 BbIKyny HepTssHOM KoMnaHUU «CubHePpThb» y PoMaHa
A6pamoBuya.

Takoe omnyiieHue, YTO KTO-TO CIENHUAJBHO 3aTATHUBAJ CAEJIKY 110 BOCCTAHOBJIEHUIO
roCcyZIJapCTBEHHOTO KOHTPOJIA B «['a3mpoMe», YTOGHI MepeBeCTH MOOO0JIbIIE GIOPKETHBIX JIeHeT Ha
cyeTa KOMIIaHWH, a TOTOM HCIO0JIb30BaTh UX /s BbIKyna «CuGHepTU» y AGpaMoBHYa (IIPUYEM 110
MOBBIIIIEHHOH I[eHe — 06 3TOM pedb NMoKAeT HKe ). BIOJXKET moTepsijl Ha 3TOM cAe/IKe He MeHee
6,5 MJIpA. A0LIAPOB. UHTepecHOo, MOAX0IUT JIM TOJA00HAs «ClIeJIKay» M0/I onpe/ieJleHre
«TMPeCTyMHas pacTpaTa GI0JPKETHBIX CPEJICTB»?

KcraTy, «BbikynieHHble» B 2005 roay 10,7% akiyii Tak ¥ He nepeliii B COGCTBEHHOCTb
Poccuiickoit @enepanny, npoaoKasi «60JaTaThCsI» Ha 6asaHce KoMnaHuU «PocHedTeras».

Buvikyn «CubHegpmuy»

B cenTsi6pe-Hosi6pe 2005 roga «aznpom» Beikynua 75% akuuit «CubHedTH» Yy KOMIIAHUHU
Millhouse Capital, koTopyto cuuTaloT npuHajJexaiieil Pomany A6pamoBu4y (X0Ts B JOKJIajie
«[lyTuH. UTOrM» MBI OTM€eYaJ/ly, YTO UCTUHHBIE BJaflesIblibl HEU3BECTHBI).

MblI y2xe moApo6GHO NMKcalu 06 3TOH CZlesIKe; MUCAIN O TOM, KaK IepeJi ee IpoBeJieHHeM KTO-TO
HCKYCCTBEHHO pa3orpeBaJsl Ha pblHKe 1leHy «CuoHepTU» («BegomocTu», «CUGHEDTH» pa3orpesiny,

7 C yaetoMm 0,9% axkiui, NprUHA/IEXKaBIINX TOJKOHTPOJBHON TOCyAapCcTBY KoMNaHuU «Pocrasudukanusa»
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28 cents6ps 2005 r.). Emre B Havase 2005 rosa akiuu CTOWJIM 3 Jj0JL1apa 3a ITYKY, @ HA MOMEHT
COBepLIEHUS CAEJIKH — yKe 4 foJiapa.

Teneps, Mo MPOIECTBUH MOYTH TPEX JIET MOCJIe OKOHYAHUS cJiesKU 10 «COHEe)TH», MOXKHO C
YBEPEHHOCThIO KOHCTATUPOBATh, YTO BXOX/JeHUe «[a3mpoma» B ynpaBJieHHe HePTAHbIM
OH3HECOM 0Ka3aJIOCh MPOBaJIbHBIM. CpesiHecyToUYHast HepTej00b19a «CuOHedTH» ynasa ¢ 95,8
TBICSIY TOHH B CYyTKHU B ceHTs16pe 2005 r., Korja KoMIaHus Oblia KyIJieHa, 10 84,7 ThICSY TOHH B
vwoHe 2008 roga — uau Ha 11,5% MeHee 4yeM 3a Tpu roja.

«l'aznmpom» uHBecTUpoBas 13,7 MJIp/. A0JJIapPOB B MPOBAJbHBIA MPOEKT C TOYKHU 3peHHUs
POM3BO/ICTBEHHBIX PE3y/IbTAaTOB, 0YEBU/IHO NEPEIJIATUB IPH 3TOM CTPYKTypaM PomaHa
A6pamoBuya. KypaTopoM aTol c/iesiku 6611 HerocpeacTBeHHO B.IlyTuH. OjHako, HUKaKOM
OTBETCTBEHHOCTH 3a 6€3/]JapHbIi U IPOBAJIbHBINA MPOEKT Mo MoKynke « CH6HePTU» HUKTO He
oHec.

«Cozas»

[Ipogaxa «Corasa» crajia IEPBBIM MPUMEPOM lepe/iadiu aKTUBOB «['a3npomMa» B COGCTBEHHOCTh
JIMYHBIX Apy3ed [lyTruHa. «Coras» - «CTpaxoBoe 0611eCTBO ra30BOM MPOMBIIIJIEHHOCTU» - OJTHA U3
KpyIMHeNnx cTpaxoBbix kKoMaHui Poccuu. B 2004 roay «Coras» 3aHuMas 6-e MeCTO B peTHHTe
POCCUICKHUX CTPAXOBbIX KOMIIAHUH, C pa3MepOM CTPaxoBOU mpeMuu 0koJio 500 MJIH. A0J/1/1apOB.

Jns «'asnpoMa» cTpaxoBoi 6U3HeC — HenmpodUIbHBIN 0 OTHOLIEHHUIO K OCHOBHOMY GH3HeCY,
Jlo6bIYe, TPAHCIIOPTHUPOBKE, epepaboTKe ra3a ¥ CHAGXKEHUI0 Ta30M MoTpebuTesiel. B nmepuof
2000-2002 roioB B pOCCUHCKOM MTPABUTEJbCTBE U 9KCIEPTHBIX KPyrax aKTUBHO 00CYK/1a/1acCh
Heo0X0JUMOCTb MPoAaKU «[a3npoMoM» cBOUX HeMPOPHUIbHBIX AKTUBOB, B CIIUCKE KOTOPBIX
¢durypuposan u «Coras». Torjja nmpe/inoJiarajoch, 4To 3Ta NpoiaXka 0y/leT BKI0YATh
COOTBETCTBYIOIYIO MPeANPOAAKHYI0 MOATOTOBKY (/111 yBeJIMYEHUS CTOUMOCTH MPO/IaBaeMbIX
aKTHUBOB), CTAHET NIPO3PavyHOM U pUHeceT «['a3npoMy» MUJIMAPAb] [10/1J1apOB, TaK HE0OX0JMble
JLJIs THBECTHUIMH B ra30/j00b14y.

B 2004 roay, ogHako, «Coras» 6611 npojaH «['azanpoMom» yepe3 GOHA0BYIO ceKI[Ui0 MOCKOBCKOM
Me6aHKOBCKOM BaJIIOTHOM GUPXKU KOHCOPLIMYMY B cocTaBe 6aHka «EBpodrHaHc MocHap6aHK»,
«CeBepcTanb-rpynn» U 6aHka «Poccusa». U3 otyeTHocTH «Corasa» 3a I kBapTasn 2005 r. cTaso scHo,
yT0o 51% «Corasa» nozxe 6b11HM nepenpoganbl 100%-Hoi «/J0uKe» eTepOyprckoro 6aHka
«Poccus», pupme «Abpocy. Ente 12,5% okazanuch nojJ, KOHTPOJIEM KOMIAHUU «AKLIENTY,
Baagewmiero 3,93% 6aHka «Poccus».

[To ganHbIM poccuiickux CMHU, komnanus «Akuent» Ha 99,99% npuHaaiexut Muxauay
[llestoMOBY, CBIHY ABOIOPOIHOM CECTpbI BTOpOro npe3uzeHTa Poccuu Biagumupa IytuHa.

0 6aHKke «Poccusi» Mbl yKe nucanu B fokaajie «IlyTuH. UToru»; aToT 6aHK 6611 co3/iaH B 1990 .,
ero OCHOBHbBIM BKJIa[YMKOM OblJIO ynpaBJeHUe JeaaMu JleHuHrpazackoro o6koma KIICC. ITo
JlaHHBIM poccuiickux CMHU, kpynHeHIIMM aKIIMOHEPOM G6aHKa sIBJIsieTCs IpeJicelaTelb ero COBeTa
ZupekTopoB I0puii KoBasibuyk, 3HaKOMBIH € npe3uieHToM [IyTUHBIM co BpeMeHHU ero paboThl B
[Tetepoypre. 1o fanubiM CMU, FOpuit KoBasbuyk - ojuH U3 HauboJee 6JIU3KUX K Biaaaumupy
[lyTuHY 6M3HECMEHOB.

OnHOBpeMeHHO, KcTaTH, KoBaslbuyK COCTOUT Ha JUIlIoMaTHYecKoU ciyx6e KoposeBcTBa
Taunaung, siBasisicb mo4eTHbIM KoHCyJ1oM Tausnanga B CankT-IleTep6ypre u umes opuc Ha
TePPUTOPUM KOHCY/IbCTBA TauaH/1a, Ha KOTOPYIO pacpoCTpaHseTCsl AUIJIoOMaTHYecKast
HENPUKOCHOBEHHOCTb.

Tak «["'a3npoM» noTepss KOHTPOJIb HaJl KPYMHEHIIEeH cTpaxoBoi KoMnaHuel. [Tocsie mepexo/ia o/
KOHTPOJIb 6aHKa «Poccusi» 6usnec «Coraza» GbICTPO BBIPOC: CTPAXOBast MPeMUs YBEJTUIUIACH C
500 muH. ot B 2004 1. mo moutH 1,5 Mupa. gosut. B 2007 1. Io oneHke poccuiickux CMUS,

8 [logpo6Hee cM. “BeomocTn», «[Tomomunku «Poccuu. Kak I0puit KoBasbuyk BbICTPOWJI CBOIO UMIIEPHIO», 24 UIOJIS
2008r.
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rJIaBHBIMU GaKTOpPaMU POCTA IPEMUH CTAJIM 3aKII0YEHHE J0TOBOPOB C KPYNHBIMU
rocyZiapCTBEHHBIMU KOMIIAaHUAAMHU (B TOM uKciie «PocaneproaTomomy», PXK/ u Apyrumu).
OnporieHHble razeToi «BeJoMOCTU» CTPAaXOBIIMKH B HeOpUIIMAJIbHBIX Gece/lax HEOJHOKPATHO
CChLJIAJTUCh HA a/IMUHUCTPATUBHBIN PECYPC, KOTOPbIM MoJb3yeTcs «Coras», HO HUA OJIUH He
COTJIACUJICS CKa3aThb 06 3TOM My6BJIUYHO.

[To oueHke pykoBoAcTBa 6aHKa «Poccus»?, mokynka «Corasa» o6ouiack UM npuMepHo B 120 MJIH.
JIOJUL., TOT/Ia KaK B HacTosIee BpeMsl CTOUMOCTb KOMIIAHUM MOXKET COCTaBAATH 1,5-2 Mmuip/.
JIOJIJIAPOB.

BbiBeCcTH 0JIHY U3 KPYNHEUILIHUX CTPAXOBbIX KOMIAaHUH Poccuu n3-nos KoHTpoJis «['aznpoma» mo
CMEXOTBOPHOM I|eHEe, «kHaKayaTh» ee J0X0JAaMHU 3a CYeT 3aKJII0UEeHHs I0r0OBOPOB C FTOCKOMITAHUAMU
- TaKOBA, NOX0Xe, ObLJIa cTpaTerus rpynnupoBku [lyTrHa B oTHoeHuH «Coraszax». Eciu 6b1
npeJnpo/iaXKHas NOArOTOBKA /ISl YBeJInYeHUs CTOUMOCTH «Cora3a» Gbljia IpOBe/ieHa paHbllle, a
caMa KOMIIaHHMA — IPOoJiaHa C OTKPBITOTO ayKI{MOHa, BO3MOXHO, «['a3npoM» noJsiyuns 66l 60J1ee 1
MUJJIHAP/IA [,0/1IapOB AOMOJHUTEBHBIX I0X0/[0B OT €€ MPOAXKU. ITH CPeiCTBA MOIJIH Obl ObITh
HamnpaBJieHbl HA MHBECTUIMU B pa3BUTHeE A06bIYM rasa. Ho...

«lasgond» u F'aznpombaHk

B aBrycte 2006 r. «Corasy, y»xe NpuHaAJexaBINN 6aHKy «Poccusy, kynua 75% mttoc 1 akius
KOMIIaHUU «JIuiep», yripaBjsioliei neHCUOHHbIM GpoHI0M «['a3npomay - «[a3dpoH oM.
«lazdoHa» - KpyNMHENIIUN HerocyZJapCTBEHHBIM MeHCUOHHbIN QOH/I CTPaHbl, IEHCUOHHbIE
pesepBbl KoToporo Ha 1 utosist 2006 . cocTaB/sAIN 6osiee 6 MJIP/I. J0JLJIAPOB.

ITH cpe/CcTBA He MPUHA/JIEKAT NEHCHOHHOMY GOHAY U YIPaBJIAOILEeH UM KOMIIaHUU «Jlugep»,
OJTHAKO OHUM MOT'YT UHBECTHPOBAThCSA B JIIO6GbIe MPOEKTHI, B KOTOPhIE UX 3aX04YeT UHBECTUPOBATH
yHpaBJsiioas KoMnanusa. K MOMeHTY MOKYIKHM ypaBJsoleld KoMnaHuu «JIujiep» Baajie ibIbl
6aHKa «Poccusi» yxxe moAroTOBUIMCH K YCTAaHOBJIEHUIO KOHTPOJISI HAJ| IEHCHOHHBIM GOH/IOM: B
2005 r. mpe3uaenToM «['azponma» ctan KOpuii lllamasnos, ceiH Hukosas [llamasnoBa, ¢ koHia 2004
I. IBJIIBIIET0CS aKIIMOHEepOM GaHKa «Poccusi».

Ha nenbru «'azdonpa» 1 6blia cies1aHa caeayouias NOKYyNKa — KylJeH KOHTPOJIbHbIN MaKeT
akuui ['asnpomM6aHKa, 0/JHOT0 U3 KPyNHeHIIMX 6aHKOB CTPaHbl (B MOMEHT NMOKYIKH OH ObLI
TPeTbUM GaHKOM CTpaHBbI 110 pa3Mepy aKTUBOB, 0/IHAKO NepUOJUYECKH TOAHUMAJICS HA BTOPYIO
cTpouky nocyie C6epbaHka, 06x0/1s1 BHelmToproaHk).

B Havasie 2000-X rofj0B MpaBUTEJIbCTBO 00CYK/1a/I0 BO3MOXKHYI0 TPOJaKy GHUHAHCOBBIX aKTHBOB
«lasmpoma», BKIOYas «['a3mpoM6aHK», Ha OTKPBITHIX ayKI[MOHAX 3a JeHeXKHbIe CPe/ICTBA, B
00111eM IOTOKE MpeAnoJaraBInuXcs s NpoJaXKu HenmpopuibHbIX akTUBOB. Ente B 2006 roay
COBET AUPEKTOPOB «['a3znpomar» roTOBUJICS 06CYAATh NPOJAXKY KPYITHOTO NaKeTa aKLIUH
['azanpombaHKa cTpaTeruieckomy nHBecTopy, Dresdner Bank. XoTs Ta npejmosiaraemas ciesika u
He GblyIa 0COOEHHO MPO3pavyHoMH, a Dresdner Bo3rJiaB/isi GbIBIIUHN COTPYAHHUK «IITa3W» U JJABHUM
JINYHBbIN 3HaKoMbIH [IyTrHa, MaTTHac BapHur, Bce paBHO NpejoJiaraBiiascs npojjaxa MorJa
OBITh OCYIIeCTBJIEHA 32 JIEHbI .

OxHako B KoHIle 2006 . coBeT JUPEKTOPOB «['a3mpoma» 006pUI OTUYKAEeHHEe YaCTH aKI[UH
[azanpoMbaHKa He 3a IeHbI'H, a B 00MeH Ha NpuHazA/examui «[a3dpoHay» nakeT akIuH
«Mocanepro». «['a3anpomM» Mor ocTaBUTh «MOC3Hepro» cebe, MOT MPO/IAaTh HAa PbIHKE aKI[UU KaK
3TOU 3JIEKTPOIHEPTreTUYECKON KOMIIAaHUH, TaK U caMmoro ['azanpomb6aHka. Ho B uTore npe/nodin
COBEPIIUTD TaKOH «0OMeH», B pe3yJibTaTe KOTOporo k anpesio 2007 rojia, Kak cjae/IoBaJio U3
CO00IeHUs pecc-Cay»K6bl ['aznpoMbaHKa, KOHTPOJIb HaJl 6aHkoM (50% + 1 aknus)
koHconuaupoBas «'azdona». 'a3npoMbaHK, phIHOUHASA CTOUMOCTDb KOTOPOT'O OIeHUBAETCS PSAJIOM
3KCIEePTOB B 25 MJP. A0/, YIUIBLI U3 «['a3npomar, pu 3ToM «['a3mpomM» He MOJIyIUJ HU
KOIEeHKU KUBBIX JeHEeT 3a IleHHbIH aKTHUB.

9 UHTepBbIO NIpe/icefaTeist mpaBjieHus 6aHka «Poccus» /l.JlebeneBa «Haso 6bITh TOTOBBIM K TOMY, YTO YXKaJAT»,
«BemomocTtu», 17 utons 2008 r.
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«lasznpom-meduar

B xo/1e MHOTO4YHC/IEHHBIX BHYTPEHHUX Pa3MEHOB aKTUBOB CJIYYMJIOCHh TAK, YTO U3-110J, IPSAMOTLO
KOHTpoOJIs «['asnpoMa» ucyes KpynHelmui B Poccun Meaua-xoaguHr «'asnpomM-mesna», o 4eM Mbl
yKe nvcasnu B fokaaze «Ilytun. Utoru». B coctas «I'asanpoM-Meua» BXoAAT TenekaHaabl HTB,
THT u apyrue Meaua-akTUBbI. AKLIMU XOJIIMHTa ObIIM NlepeBe/ieHbl Ha 6asaHc ['asnpombaHKa ele
Jl0 TOr'0, KaK KOHTPOJIbHBIM NMaKeT aKLUM 6aHKa JocTascsa «['azdonay», T.e. nonasa B 6U3HecC-
nMneputo 6anka «Poccus» u I0pus Kosanbuyka. Korga B utosie 2005 roja akiiyu rpynimsl
«lasnpom-Menua» u tesekanasoB HTB u THT 6b11u nepenanbl [a3npom6aHKy (Toraa 3To 66110
elle 0ObIKHOBEHHOM BHYTPeHHeH C/leJIKOM B paMKax rpynnsl «['a3npom»), «['a3npoM» nosy4du 3a
3TH aKTHUBBI OT ['a3nmpoM6bGaHKa Bcero 166 MJIH. 10JJIapOB.

OmHaKo yxe yepe3 2 ro/ia, mocJje TOro Kak «'a3npom-mMeina» B COCTaBe akTUBOB 'a3anpombaHka
nepeKoyeBaJsIv [0l KOHTPOJIb 6aHKa «Poccusi», Bulie-peMmbep JIMUTpuii MeiBeieB 03BYIHI
JlaHHble HOBOU OIIEHKU CTOMMOCTH aKTUBOB «['a3npoM-Meauna» - 7,5 Mipa. gosnapos. [losydaeTcs,
410 «['a3poM» OTZaJ 3TH aKTUBBI B IECATKH pa3 — WM 6oJiee 4YeM Ha 7,3 MJIp/. 10/JIapOB —
JlellieBJie peaibHOW CTOUMOCTH!

BMmecrTe ¢ «['asanpoM-Mena» B pykax 6aHka «Poccusi» ceroiHs okasaJMcb CKOHLIEHTPUPOBaHHbIE
Jpyrye KpynHeHInne Meaua-akTUBbI — Tesiekomnanuu PEH-TB u «CankT-IleTep6ypr - [I9ThIH
KaHaJI», HauboJiee YUTAEMYIO B CTpaHe ra3ety «KoMcoMoJibCKas mpaB/a», IeCATKU Tese- U
paavokoMnaHui U razetT. B 2005-2007 rr. Meua-rpyIina BbIMrpajia KOHKYPC Ha TPaBO BelllaHUSA B
41 peruone Poccuy, 3aTeM noJy4usia 4acTOTHI ellle B 29 pervoHax. YnylieHHas BbIroZia
«['asampoMa» OT noTepu KOHTpPoJIA Haf «['a3npoM-MejMa» cocTaBua 6oJiee 7,3 MJIPA,. [10J1/1apOB.

«PocykpaHnepzo»

CoMHUTEIbHAA CXeMa C UCI0JIb30BaHUEM HENMPO3PAYHbIX TOCPEHUKOB JIJIS TIEPENPO KU
TYPKMEHCKOI0 ra3a Ha YKpauHy ¥ MoCJIeIy0lIero peakcnopTa 4acTy 3Toro ra3a B EBpomny 6b11a
co3zaana rpynnupoBkoii [lytuHa emnie B 2002 roay. Bo BpemeHa Pema BsixupeBa moj06HbIMU
COMHMTEJIbHBIMH OTlepal[MsIMU 3aHUMaJlach KOMNaHUs «Tepa». Y MHOTUX aKIIUOHEPOB
«['a3mpoMa» U CTOPOHHUX AaHAJIUTHUKOB CYIleCTBOBa/Ia Macca MpeTeH3UH K TAKOT'0 Po/ia CXeMaM, B
KOTOPBIX € BejloMa «['a3npomMa» 3HaYUTeIbHAs 40151 HPUOBLIN YXOAUIa B PyKH MOCPEJHUYECKUX
CTPYKTYP C 3allyTAaHHOUW CTPYKTYPOU BJIa/le/IblLieB, BHEIPSBILIUXCS B OTHOLIEHUS MEXIY
rocy/lapCTBeHHbIMU HedTerasoBbIMU KoMnaHusaMU Poccuu, TypkMeHUCTaHa U YKpPaUHBI.

B Havasie MyTHHCKOTO pe3u/IeHTCTBA CYIleCTBOBA/IN Cepbe3Hble HaJleX /bl HA TO, YTO TAKOI0
po/ia NOCPeIHUKH MCYE3HYT U3 OTHOILIEHUH B ra30BOM TpeyrosbHUKe TypkMeHHUCTaH-Poccus-
YkpauHa, 1 «['a3npoM» CTaHeT HaNpsIMYI0 0J1y4aTh KOMMepPYECKYI0 BBITOAY OT Y4acCTHS B 3TUX
OTHOILEHUSIX.

Opnako yxe B 2003 rozy noJsib3oBaBLIy0Ccs 6J1arOCKJI0HHOCTBI0 PeMa Bsaxupesa «UTepy» cMeHu1a
nocpegHuyeckas komnanus EuralTransGas, 3apeructpupoBaHHasi B BeHrpuu 4eTblpbMs
¢usnueckumu gunamu B 2002 roay. B 2004 roay, o ouienke Baauma Kieltnepal® us
MHBecTULMOHHOTO doHJa Hermitage Capital Management (rs1aBe aToro ¢ponza Yunbsamy bpayaepy
OblJIO N103Ke OTKa3aHO B POCCUMCKOW BU3e, a NPOTUB COTPYAHUKOB poHJa B Poccuu 6b1710
OTKPBITO IIpec/e/[0BaHue), aKIIMoHepa «'a3npoMay, MbITaBLUIEr0CS MPOTECTOBATh NPOTUB BbIBO/IA
JIEHEeXKHBIX Cpe/ICTB U3 KoMnaHuy, «['a3npom» nogapu nocpegHuky EuralTransGas 767 MJH.
JL0JIJIapOB NPUOBLIM OT ONlepaliui 10 Nepenpojake TYpKMEHCKOIo ra3a Ha YKparuHy U ero
NOC/JeAYOIero peskcrnopra.

HauuHas ¢ 2005 roaa, EuralTransGas ycTynui poJib nocpejHUKA B Ollepalikax B ra30BOM
TpeyroJybHuKe TypkMeHHcTaH-Poccus-YkpanHa 3apeructpupoBaHHoH B llIBeliapuu KOMIaHUU

10 Ucrounuk: npe3eHTtanus “How Should Gazprom Be Managed in Russia’s National Interests and the Interests of It’s
Shareholders”. Vadim Kleiner, Gazprom Board Candidate, utons 2005 r.
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«PocykpaHepro», moJiy4yrBIIed IKCKIIO3UBHOE MIPABO Nepenpoiaku TYPKMEHCKOTO0 ra3a Ha
Ykpauny. Yupenutensmu «Pocykpanepro» BeIcTynu/au ['a3npomM6aHK (mapagoKcaabHbIM 06pa3oM
He UMeIoNIMHA HUKAKOr0 OTHOILIIEHHUS K TOPTOBJIe ra3oM) ¢ Jjosieid 50% v Hen3BeCTHBIE JIUIA.
MHOrokpaTHO 3By4YaJiu OA03PEHUS] B MPUYACTHOCTH K «Pocykpanepro» u EuralTransGas
KPUMHUHAJbHBIX aBTOPUTETOB, TI03Ke BO BJIAIEHUH JOJISIMU B 3TUX KOMIIAHUSAX IPU3HAJIUCh
6usHecmeHbl Jimutpuit @upTam 1 UBan Oypcun. HecmoTps Ha To, 4TO Teneps «['a3npom» yepes
['aznpoMbGaHK MoJiydaJsi CBOI0 J[0J110 MPUOBIIN OT epenpo/iaku TYPKMEHCKOTro ra3a Ha YKpauHy U
€ero MocJe/lylnero peskcnopra B EBpory, TeM He MeHee J10JisI IPUObIJIY, HE I0CTABIIASICSA
«[aznpomy» u ymeamasi B 2005 r. HEM3BECTHBIM Ha TOT MOMEHT COBJIafie/ibliaM «PoCyKpaHepro»,
coctaBusa 478 MuH. joJitapoB B 2005 rogy.

Takum o6pasom, B 2004-2005 roaax «['a3npom» NONPOCTY NOAAPUI HEMMOHATHBIM OCPEJHUKAM
1,25 MapA. f,0/11apOB NPUOBLIY OT TOPTOBJIM TYPKMEHCKUM ra3oM € YKpauHOU.

OpHako poJsib «PocyKkpaHepro» B JaJbHeUIIEM TOJbKO pacmiupuaack. [locie neqanbHo
3HAaMEHUTOro ra3oBOro corjaileHus Mmexay Poccueit u YkpauHoit ot 4 suBaps 2006 roga
«PocykpaHepro» nosy4yusaa sKCK/I03UBHbIE MTPaBa MepenpoiakKu BCEro POCCUNUCKOro U
[leHTPaJIbHOAa3UaTCKOro raza YKpanHe. JTUM COrJIalleHHeM NMpsiMble JOTOBOPHbIE OTHOLIEHUS
Mex [y «[aznpomom» 1 «HadTorazom YkpauHbl» 6blIN TUKBUAUPOBAHBL. Kak Mbl IOKaXKeM HUKe,
cxXeMa 3Ta He 6blJla KOMMepUeCKH YCIelllHOH AJis «['azmpoma.

B koH1e 2006 roja, npsiMo nepe/; TeM, kak ['a3npoM6baHK nepeliies nojJ KOHTpoJIb 6aHka «Poccusi»,
«lasmpom» BeIKynuJ y Hero 50% aknuii «Pocykpanepro» 3a 2,3 MJIH. eBpo (0KoJ10 3,5 MJIH.
JosnapoB). Kpome Toro, He3aforo Ao 3Toro a3npoM6aHK M YacTHbIe aKIIMOHEPbI
«PocykpaHepro» nosy4yuau AUBUAEH b Ha 061y0 cyMMy 730 MJIH. loJ1apoB. TakuM o6pasomM,
nepe/ nepeaaveit [asnpom6b6aHka noJ KOHTPOJIb 6aHKy «Poccusi» «['azanpom» AOMOJTHUTENBHO
HakayaJ/l ero MUJJIMapAaMH HaJIMYHBIX, 0CTaBLIMXCA 6aHKy «Poccus».

B3ameH «['asanpoMy» focTaiach 0Ji B HEIIOHATHOM, CO3/JaHHOM UM >Ke CaMUM Ha pOBHOM MecCTe
NoCpeJIHUKE, CyAb6a KOTOporo He sicHa. Eciv 3aBTpa 6y/1eT NPUHATO pellieHHe O MOJTHOM
UCKJIIOYeHUH «POCyKpaHepro» U3 cxeMbl IPoJaXky ra3a Ha YKpauHy — oKaXkeTcs], yTo «['asnmpom»
BbIOGPOCHJI B OKHO OKO0JIO 3,5 MJIH. [10J1JIapOB, BbIJIOKEHHBIX 3a NaKeT aKLIMHM 3TOW KOMIIAHUMU.

B COBOKYITHOCTH € IOTEPSIMU CPEJCTB B MPEKHUE rOJbl U3-3a UCII0JIb30BaHUS IOCPEJHUKOB B
OTHOIIEHMUSIX 10 MOCTaBKaM TYPKMEHCKOTI0 ra3a Ha YkpauHy, «['azanpom», TakuM 06pa3om,
MOTEPSJ Ha «TIOCPEJHUYECKUX» adepax 0K0oJI0 5 MJIp/I. A0JIJIApOB.

[JlaBHOE - HEMOHSATHO, 3a4eM NPU COo3/1aHUHU «PocyKpaHepro» «['a3mpoM» BKJIIOYUJI B YUCJIO €ET0
yupenuTtesel ['aanpoMb6aHK, KOTOPOMY NOTOM 3aIlJIaTUJ 3,5 MJIH. [10JIJIapOB 32 «BBIKYI €r0 JOJIU»?

«Cubyp»

HMcTopus ¢ NONbITKONW NPOJAXKH YaCTHBIM JIMIjaM HepTerasoxuMH4eckoro xoaauHra «Cudyp» B
2008 roay - noxaJsyi, HauboJiee IeP3KUHN NpUMep JIeHCTBUH IO BLIBOAY aKTHBOB U3 «['azmpoma»
B nocjiefHue rojibl. «CUBYp» - KpynHelinas HepTerazoxuMuieckasi KOMIaHUsl CTpaHkbl. B ee
COCTaB BXOJAAT 6 U3 8 3ana/JHOCHOUPCKUX 3aBOJOB 110 NepepaboTKe NONYTHOro HePpTSAHOIO rasa,
O/IMH M3 KPYNHEeHIIUX B CTpaHe HepTexnMHUeCcKHX KOMOUHATOB «To6oabck-HedTexumy», 7
3aBOJIOB 10 IPOU3BO/CTBY CUHTETHYECKUX Kay4yKOB, 6 3aBOJI0B 10 IPOM3BO/CTBY IIOJIMMEPOB, 6
IIMHHbBIX 3aBOJOB U 2 NpeJIpUsATHs 110 IPOU3BO/CTBY MUHEPAJbHBIX Y 00peHU. 060poT
koMmmnaHuu B 2007 roay cocTaBuJ 6 MJp/,. A0/JIAPOB, oNlepaldoHHAsA NPUOBLIb - 1,2 Map/,.
JLOJIJIAPOB.

B 2002-2003 rogax vcropus c Bo3BpaToM «CuGypa», ocJie MoMbITKYU ObIBIIEr0 MPE3UAEHTA
«Cubypa» flkoBa ['0/1J0BCKOT0 BBIBECTH 3TY KOMITAHUIO U3-T10J, KOHTpPOJIs «['a3npomar, cTaia
OZJHUM M3 TPOMKHX 3MM30/]0B MPONaraHAMCcTCKON KaMmnaHuu [lyTrHa no Bo3Bpaty B «['a3npom»
aKTHUBOB, YTpauyeHHbIX BO BpeMeHa Pema Baxupesa; ['ong0BcKoOro Torza apectoBay NpsMo B
nprveMHoOH riaBbl «['aznpomar» Anekcest Musiepa, «Cubyp» 6611 Bo3BpalleH B «['a3npom»,
TongoBCcKUi GBI BHIHYXK/IEH YeXaTh 3a rpaHully, a [lyTun 6pocun B afjpec Musjiepa rpo3Hyo
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¢pasy: «Hazo BHHUMaTebHEE TOAXOJUTh K BOIPOCAaM COOCTBEHHOCTH, a TO pa3WHETE POT, U y Bac
He Oy/ieT He ToJIbKO «CHbypar.

OpHako okazanoch, YTo «CHGYp» BO3BpalaIU JHUIIb A/ TOr0, YTO6bI BHOBb OT/IaTh B
COGCTBEHHOCTb HEKUX YACTHBIX JIMI]: MPOLLJIO BCETr0 HECKOJIBKO JIEeT, U «['a3npoM» onsiTh
CTPEMHUTEJIBHO yTpayuBaeT KOHTPOJIb Ha/Jy koMnaHel. CHauasa B X0/ie 1|eJIoTo psja
MaHUNYAALUE «CHOyp» yiie 1 U3-1oJ NpsAMOro KOHTpoJs «['a3npoMa» M okasaJsicsl B pyKax
lF'aznpombanka (70% Munyc 1 akuus) u «I'azdonaa» (25% nutoc 1 akijus), KOTOpbIE MO3XKe
YIIBLIN U3-110J KOHTPOJIA «['a3npoMa» B pyku 6aHka «Poccusi» (mogpo6Hee 06 3TOM Mbl K CAIH
Bhie). [Ipu atom B 2005 1. «"aznpom» ciucan «Cubypy» 40 Mup. pyoJiei JoJra.

B anpesie 2008 roga «Cubyp» OKOHYATEJIbHO — U BECbMa CTPEMUTEJIBHO — MONBITAIUCH IepeaTh B
PYKHU IpyINIbl YacTHBIX JnL, 22 anpes 2008 r. npesugeHT «Cubypa» ImMutpuit KoHoB U ele
YyeThIpe TON-MeHe/Kepa KOMIIAaHUU MPOUHPOPMUPOBAJIU COBET AUPEKTOPOB «CHUbypa» o
HaMepeHUHU HayaThb [eperoBopsl ¢ [a3MpoMOAHKOM O BBIKYIl€ KOHTPOJIBHOTO MaKeTa aKI[UH
«Cubypa» Ha UMs MPUHAAJIexalero uM kunpckoro opumopa Hidron Holdings Limited. ¥xe uepe3
NSThb HEN CTOPOHBI COTJIACOBAJIU LIeHY U Mpe/iBapUTebHbIEe YCa0BUS caeKU. [lo JaHHbIM
poccuiickux CMU, Hidron BeikynuT y 'asnpom6anka Bce 70% akiuii « Cubypa», UCX0/ s U3
npeABapUTeIbHON OLLlEHKU CTOMMOCTH BCeM KOMNIaHUHU B 3,8 MJIpJ. [,0/171apOB.

B aTo ke BpewMd, 110 OLl€eHKaM pd/Jia aHAaJIMTHUKOB, CIIpaBeJINBAA OLl€HKAa CTOMMOCTH «CI/I6ypa»
COCTaBJIAET HE MEHee 6,5 MJIpA. A0JJIApOB.

[ToYTH MOJIOBMHA CyMMBI, KOTOPYIO MeHepKepbl «CHOYpa» AOKHBI 6Y/IyT BBIIJIATUTD
['a3npoMOaHKYy 10 YCJIOBUAM CHeaKH (25 Mup. py6siei us 53,5 Miipa.), OyIeT B3Ta Y CaMOTro
['asnpoM6aHKa B KpeJUT C pacCPOUKOH Ha Tpu roja. [lo cytu, [a3npoM6baHK caM e
npoduHaHCUpYeT Mokymnatesasam caenky! K Tomy xke nocsie Bbikyna «CuGypa», ero HOBble
BJIaJIeJ/IbIbI MOTYT MPOJaTh «['a3mpomMy» 06paTHO foYepHUe OU3HeChl «CHOYp-Pycckre MUHBI» U
«Cubyp-MuHy06peHHsI» - 0 BCEH BUJUMOCTH, TeNepPhb YKe C HalleHKOH.

HenoHsTHO, 32 KaKKe 3aCJAyTH NATEPbIM TON-MeHeKepaM «Cubypay», paboTalonuM B KOMIaHUU
BCET0 HECKOJILKO JIET, /leJIaeTCs TAKOW POCKOIIHBIN MOJAPOK — MPeI0CTaBJIAETCSA MPABO
CTPEMUTEJLHOTO BBIKYNa KOHTPOJIBHOTO akeTa akuui «CHubypa» Ha HEMbICJAUMO BBITOJJHBIX
ycaoBusax? HelHemrHui npe3uieHT koMmnanuu Jmutpuit KoHoB pa6oTaeT B Hel Bcero 4 rojia, us
HUX BBICIIMUM PYKOBOJUTEJIEM — MEHEE MOJIyTopa JieT. Kaxk/ibIi U3 YeTBEPHIX JIPYTUX
TONIMEHE/PKEPOB — MeHee NSATH JieT. K ToMy e HEMTOHATHO, KTO SIBJISIETCS pealbHbIM
6eHedUIIMapOM KOMNAHUU-TIOKynaTess — kunpckod Hidron Holdings Ltd. Cyzas mo ckopoctu u
dbaHTaCTUYECKHM YCJIOBUAM C/IeJIKH, eCTh BCe OCHOBAHMSA M0JIaraTh, 4To 3To BoBce He KoHoB u Ko,
a HEKUH BbICOKOIOCTABJIEHHbIHA roCyIapCTBEHHBIA YNHOBHUK, KOTOPOT0, BO3MOXHO, TAKUM
06pa3oM XOTAT BO3HArpaJUTh 3a TO, YTO «IaxaJ, Kak pab Ha rajepax».

B 1iesioM Ha Bcel ucTopuu ¢ «CH6ypoM» «I'a3mpoM» MOXKET MOTEPSATh He MeHee 3 MJIP/I. [,0/J1apoB.

Adgpepul ¢ sbisodom akmueos u3 «l'aznpoma»: umoau

B nocsiesiHue rozibl B pe3ysbtaTe adep, CBA3aHHBIX C BIBOJIOM aKTHBOB U3 «['aznpoMay, KOMnaHus
JIMIIUJIACh KOHTPOJISI HaJl aKTUBaMU 0611el CTOUMOCThIo 6oJiee 60 MupA. AoJuiapos (6,4%
COGCTBEHHBIX aKI[MH, MaKeThl akui B ['aznpombanke, «Coraszey, «Cubype», «['aznpom-mMeuan,
AKTUBBI KPYMHENIIIEr0 HETOCYJAPCTBEHHOTO MMEHCUOHHOTO PpoH/a «['a3doH/I») U eHEeXKHbIE
cpeAcTBa B cyMMe ouTH 20 MJIpJI. /10J1J1apOB, BhIBe/IeHHbIE U3 KOMIIAHUH 110/]T TPe/JIOTOM
NOKYTKHU akuit «Cu6HepTHU» U MaxvUHALUH C TpeigepoM «PocykpaHepro».

Pa3smep ynyieHHOH BeIropl «['a3anpoMa» OT 3THX C/leJIOK, 10 Hallel OlleHKe, IPUMepHO
3KBHUBAJIEHTEH CTOMMOCTH NPOMbILLJIEHHOTI'0 0ocBoeHUs [lITokMaHOBCKOro, BoBaHEHKOBCKOTO U
psZia APYTUX HOBBIX KPYITHbIX TA30BbIX MECTOPOXK/JEHUH, BMeCTe B3ThbIX. DTH CPe/ICTBA MOIJIU Gbl
NOMTH Ha pa3BUTHe ra3o/00bIBaKOLeN OTpacay, obecrieyeHUe Ha/le)KHOI'0 ra30CHA0XKeHUs
POCCUICKUX NOTPEOUTEEN.
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O,Z[HaKO BMECTO 3TOr'o Mbl BU/ZI€JIM B OCHOBHOM YCHJIH A, HAallpaBJIEHHbIE HA YKPEIlJIEHHUEe Oou3Hec-
HUMIepun baHKa «Poccus», HOCTpOGHHOﬁ Ha BbIBE€/J€HHbIX N3 «F331'IpOMa» dKTHBaAXx.

BusHec-umnepus 6anka «Poccusi», nocmpoeHHasi Ha aKkmueax, 8sleedeHHbIX u3 «laznpoma»

BaHk « Poccua»

5% 55%
k3 ¥
CTpaxoeas KoMnaHus HauuoHanbHas
«Coraam Meauna-rpynna
75 %+

PEH-TE (68%)

akunAa
* TPK «MeTtepbyprs» (72,4%)
3A0 «naep» «HaunoHanbHble
TeneKoMMyHUKaLun:»
YnpaeneHne (50,3%)

HM® «MazdoHa» —

— [azeTa «apectna» (50,2%)
50%+1 aKuMA

laznpomoGaHk

70%-1 7 _
-.m.l;m —*  «Cnoyp»”® ' 25%+1akmA

lMasnpom-
Meana
Tenekomnanun HTB, THT, HTB-Mnwe¢
6 paguocTaHymi (B T.4. «3x0 MocKBbI»)
MsgaTenbcTBO «7 gHel» U Jp.

100%

. 3KTME, NpeANONArdaeME K Npo A3k e

Tpy6onpoBojHble adepsbl

B nocneguue rozapl [lyTHH 1 pyKOBOACTBO «['a3nmpomMa» NOCBATU/IM MHOTO BpeMEHHU BO3HE BOKPYT
Pa3JIMUHBIX TA30NPOBOAHBIX MPOEKTOB, BOKPYT KOTOPBIX CTPOUIACH KaK 0pHUIHATbHAS
NpONaraHAMCTCKasl IyMUXa, TaK U Cepbe3Hast BHENTHENoJUTUIecKasd urpa. MHOTMX poCcCUsiH
3aCTaBUJIU TIOBEPUTD, YTO BCE ITH «CEBEPHBIE», KIOMKHBIE», «TOJIYObIE» U IIPOYHE «IIOTOKHU» U CTh
KpaeyroJibHbIM KaMeHb HallMOHAJbHBIX HHTepecoB Poccuu. MHOTHE JII0OJY CONEPERUBAIOT CYAbbe
3THUX IPOEKTOB, MOoAAal0Tcsl Ha GOPMUPOBaHHUE «06pasa Bpara» BOKPYT TeX roCyZapCTB, KOTOphbIe
BbIPAXKAIOT OTKPBITOE HECOTJIACHe CO CTPOUTEbCTBOM 3THUX ra30MPOBO/IOB.

HpI/I OJIMKaUIIIEM pacCMOTpeHHH, OJHAKO, C aM6I/ILlI/I03HbIMI/I IMPOEKTaMHU 10 COOPYXKEHHNI0 HOBbIX
3KCIIOPTHBIX I'a30IIPOBOJOB aJIEKO He BCE I'JIaKO. 3TU IMIPOEKThbI HA CaMOM /[ie€Ji€e — HEe MEHbIIHE
ad)epbl, 9Y€M MaxXWHaAllKUHU C BBIBOJOM aKTHBOB U3 <<Fa3np0Ma>>.

[Ipex/ie Bcero, nevyaJbHbIN ONMBIT MAaXWHALMH C peairu3anyed KpymHbIX MeXAYHaPO HbIX
TPy6GOIPOBOHBIX MPOEKTOB y Poccuu yxe, K COXaJIEHUIO, UMEETCS.

JTo, pex /e Bcero, ra3onpoBoj «['0y1y60i NOTOK», TpoJierarIiui no JHy YepHoro Mops U3
Poccuu B Typuuto. B 1997 roay, Ao 3ak/ioueHus corjanieHus ¢ Typuuei o CTpoUTeNbCTBE
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ra3onpoBo/a, «['a3mpom» yBepsiJI, YTO 3TOT ra30IPOBOJ, — KpaeyroJbHbIM KaMeHb CTPAaTernieckux
uHTepecoB Poccuy, rimaBHOM 3aa4ed KOTOporo 6611 06Xo/ TeppuTopuu ['py3un. Bce comHeHuUs B
€ro 3KOHOMHUYEeCKOH 11e/1eC006pa3HOCTH U 3PHEKTUBHOCTH OTMETAJIUCH KAK
«HenpodecCuoHaTbHbIEY.

CeroaHs «['oyiy60¥ NOTOK» mocTpoeH. Celiyac OH 3arpy»KeH BCEro HAIOJIOBUHY, B TeUeHHE IEPBbIX
YeThIpeX JIeT paboThI UCII0JIb30BAJICS MeHee YeM Ha TPeTh (rmotomy 4To B 1997 roay «['aznmpom»,
KaK U MpeJiCKa3bIBaJId MHOTHE 3KCIEPThI — B YACTHOCTH, aBTOPbI 3TOM GPOIIIOPHI — TIEPEOLIEHUT
NPOrHO3UPYeMbIi cripoc Ha ra3 B Typuuu). CTpoUTeNbCTBO ra3poMOBCKON YacTH TPyOOIpoOBoAa
0001JIOCh MPUMEPHO B 3 MJIH. JI0JIJIapOB 33 KUJIOMETP, MTPOTHUB CTaHAaPTHBIX JJIsI MUPOBOH
npakTuku 1-1,5 MutH. gosu1apoB. [IpoekT mosydus 6oJiee MUTHAPAA 40JJIAPOB HAJIOTOBBIX JIBTOT
OT roCy/JapCTBa, MPUYEM B He CaMbli yIaUHbIM EPUOJ JJs Halllel 610/[»KeTHOU cucTeMbl — B 1998-
2002 rr.

Jlo cux nop akcnopTupyeMbii no «['osly60My NOTOKY» ra3 He 06/1araeTcst 3KCNOPTHBIMU
NOLIJIMHAMU B COOTBETCTBHHU C MeXIPaBUTEJbCTBEHHBIM COTJlallleHHeM, paTUGHULIUPOBAaHHbBIM B
nekabpe 1999 r., koraa IlyTuH 6611 ellje npeMbepoM. TakUM 06pa3oM, TOCyAapCTBO TepsieT
exxeroZHo 600-700 MJIH. 0/1JIapOB IPU HbIHEIIHUX IleHax Ha rasil.

Cpasy nocse nmycka «['os1y60ro noToka» B 3KCILJIyaTalMl0 BO3HUK Cepbe3HbIi KOHQJIMKT C
Typuuelt, koTopast noTpe6oBaJia CHU3UTh IepBOHAYAJIbHO YCTAaHOBJIEHHYIO LIeHYy Ha r'a3 U
MHHHMMaJIbHBIM OPOT €ro 3aKyNoK, YMEeHbIIUB BbIpY4KY «['aznpomar, 1 o6uiack ycrexa. B
JanbHelneM Typrus HacTauBasla Ha PoJiM lepenpoiaBLa A0MOJHUTEbHbIX 00'beMOB rasa,
KOoTopble «['a3npoM» X0TeJs NOCTaBAATh Mo «['0siy6oMy OTOKy» B EBpomny, 4TO6bI 3a0JIHUTH
razonpoBo/,. [1o 3,104 UpoHUH, J/151 3aII0JIHEHHS ra30MPoOBO/ia 06CYK/AaCs JaXKe BApUAHT
CTPOUTEJILCTBA OTBO/A B ['py3uI0, 06X0/; KOTOPOH, KaK Mbl YK€ TOBOPHUJIHM, B CBOE BpeMsi
06'bSIBJISAJICS TJIABHOW «CTPATETMUECKON» 1[eJ1bI0 TPOEKTa.

Buzanmo, B uTOre 3TO NPUBEJIO K PEeLIEHUI0 CTPOUTh HOBBIH ra3onpoBo/, «H)>KHBIN MOTOK» Yepes
YepHoe Mope yxe B 06x0/ TypLuy, 0TKa3aBIIKCh OT 00'bsIBJIEHHOM ellle roJi Ha3aJ, pe3n/JeHTOM
[IyTUHBIM UJIEU CTPOUTEBCTBA BTOPOH ouepeu «['os1y60oro notToka.

BbII‘O,ZLbI AJId TOCYyAapCTBa OT TAKOTO «IIPOEKTA BEKA» OKAa3aJINCb, MATKO roBOpA, COMHUTEJIbHBIMHU.

Tenepb HaM NpeAJaralT BBS3aThCS B peaiM3alHIo ellle HECKOJBbKUX «ITPOEKTOB BEKA,
He06X0/IUMOCTb KOTOPhIX MOTUBUPYETCS HEKUMH «CTpPaTerndeCKUMU» HallMOHAJIbHbIMU
VHTepecaMH. JTO — ra3onpoBo/ibl «CeBepHBIM NOTOK» M0 AHY baaTuky, «HOXHBIA NOTOK» N0 JHY
YepHoro mops, «Astaii» B KHP.

C yyetoM onbiTa «['0/1y60ro NOTOKa» NPaBU/IbHO GbLJIO 6bI IPOAHAIU3UPOBATH, TAK JIU YK
BBIFOIHBI POCCHU 3TH HOBBIE POEKTHI?

JTo coBeplieHHO HeoyeBUAHO. HauHeM c «CeBepHOTo noToka». HecMoTps Ha MHOTroJIeTHHE
yTBepx/JeHus «['asnpomMa» 0 TOM, YTO CTOMMOCTb CTPOUTEJILCTBA TPYOONPOBO/a 10 AHY banTruku
«HEe MPEeBBICUT» 5 MJIPJI. I0JLI., y2Ke ceroHs opulimasbHo npusHaHa nudpa B 11,5 mapa. gosn. (7,4
MJIpA. €BPO). B pealbHOCTH CTOMMOCTb CTPOUTENIBCTBA MOPCKOTO yYyacTKa ra3onpoBojia
o6oMeTcs, Ha Hall B3TJIs/l, He MeHee 4eM 15 MJIpJ. A0JLL.

AnpTepHaTuBOM «CeBepHOMY IOTOKY», OT KOTOpPOH «['a3npoM» oTKa3aJics, ObLJI0 ObI
CTPOUTEJNLCTBO BTOPOM HUTKHU razonpoBoza fAman-EBpona yepe3 bBesnapychk u [losbly
(mapasiesibHO Cy1eCTBYIOIEN TepBOM HUTKE) CTOMMOCTbIO BCETO 2,5 MJIP/. 10JUI. ITOT
ra3onpoBOJ, MO>KHO ObIJIO IPOJIOKUTD NapasljiesbHO AeHCTBYIOlLeN HUTKe, Ha y4acTKax C yxkKe
IO/ArOTOBJIEHHON MHPPACTPYKTYPOH, a BOBCE He B CJIOKHBIX YCJIOBUAX 6aaTUCKoro AHa. Ho Hero
Jie-baKTo 0TKa3aJIUCh.

TpaHcnopTHpoBKa rasa no «CeBepHOMy NOTOKY» 6y/leT OCYIeCTBIATLCSA Ha YCI0BUsAX ship or pay
(«nepekayuBai UK IJIATHU»), T.e. «['a3IpoMy» NPUAETCA NJIATUTh KOMIIAaHUY OllepaTopy 3a yCJAyTH
10 TPAHCMOPTHUPOBKe ra3a B 06'beMe 27,5 MiipA. ky6oMeTpoB ¢ 2010 r. BHe 3aBUCUMOCTH OT TOTO,
6yZleT 3TOT 06'beM TPAHCIOPTHUPOBATHLCA UIU HeT, ¢ 2012 r. o TakoM ke cxeMe - 3a

11 Uctounuk: MuHucTepcTBO duHaHCOB Poccuiickoit Pefepanuy, mosscHUTEIbHAs 3aMKCKa K IPOEKTY TPEXJIeTHEr0
denepanbHoro 6r0axeTa Ha 2008-2010 roab
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TPaHCIOPTUPOBKY 55 MJipJ. Ky6. M rasa. [Ipeanosaraercs, uto 0 2032 roga 6yAeT eiicTBOBaTh
T.H. <yBeJIMYEHHbIN» Tapud, He0OXOAUMBbIH JIJIsl OKYyNIaeMOCTH HHBecTULMH. Cy/is 10 BceMy,
Tapyudbl Ha TPAHCIIOPTUPOBKY T'a3a G6yAyT TOYHO He HUXKeE TeX, KOTOpble 6pasu 6bI ¢ Hac besapych
u [Tosibmia. Ux «06x0/1», TAKUM 06pa30M, OKa3bIBaeTCA HeJlelleBbIM Y/I0BOJILCTBUEM — 32 HETO
«['a3znpomMy» npuzeTcsi cepbe3HO PACKOUIENUThCS. 32 FeONOJUTHIECKHE aMOULIMHU IPUXOUTCS
IJIATUTD.

HeBepHBIM ABJ/ISIeTCS U PacCpOCTPAHEHHOE YTBEPXKAEHHE O TOM, YTO ra3onpoBo/i «CeBepHbIH
IOTOK» MO3BOJUT Poccuu «060UTH TEPPUTOPUHN TPAH3UTHBIX CTPaH». MopeM MpuieTcs IPOXUTH
yepes 3CTOHCKHe JIM60 QUHCKHUE, a TaKKe IBeJCKHe BOJbl — IOKA YTO ICTOHUSA 0TKa3asa Poccuu B
3TOM npaBe, a PuHAAHAMA U llIBenusa BbicKa3aiy BO3paXKeHUs Ha NpeJJIoKeHHbIN «['a3mpoMoM»
IPOEKT TPyOGOMpoBoJa.

Takum 06p330M, ra3onpoBo/ «CeBeprlﬁ IMOTOK» BOBCE He ABJIAETCA CTOJIb YK OJHO3HAYHO
BBITOAHBIM OJIA Poccuy, n CUTyallud C HUM BOBCe HE 6e3o06y1a4yHa. KanuTanbHbIe U onepanroHHbIE
3aTpPaThI «FaanpOMa», CBA3aHHbIE€ C 3TUM IIPOEKTOM, 6y,ZLYT KpaﬁHe BbICOKHMMH, 3KOHOMHUYECKHE
BbITOAbI — HEOYEBUAHBIMH, pPUCKHU — CEPbE3HbIMH. Mexc,qy IMPpOYMM, BO3HA BOKPYT 3TOI'O MIPOEKTa
npoAaoJ/rKaeTcd B TeHeHHEe BCEero nepruoa npaBjaeHNUAd HYTI/IHa, OJTHAKO K CTPOUTEJbCTBY MOPCKOTI'O
y4aCTKa I[IOKad TdK XU HE IIPUCTYIIUJIN.

He nyuie cutyanus u ¢ IpyruMy TPyOGONPOBOAHBIMU MeranpoeKTaMu — «HOKHBIH MOTOK» U
Antail. «H)KHbIM TOTOK», CYI[EeCTBYIOIIMI MOKA TOJbKO B BU/ie UJleu (HUKAaKUX 060CHOBAaHUM
MIPOEKTAa TOJIKOM He MOATOTOBJIEHO), MPU3BaH MOMOYb UCIIPABUTH rpyoOble omUOKHU «['os1y6oro
MIOTOKa», CHAB 3aBUCUMOCTb OT TPpaH3WTa rasa B EBpony 4yepes Typuuio, 0ka3aBUIyOCsS ropasio
MeHee y/I0OHbIM TapTHEPOM, YeM PACCYUTHIBAIH B «['a3mpome».

B npunnumne «KKHBIM MOTOK», KOTOPBIH JTOJKEH TPOUTH 1o 1HY YepHOoTO Mops U3 Poccuu
HanpsiMyto B Bosirapuio, a fjajiblile - B pyryve eBponerlcKre CTPaHbl, - Hemsioxas uzes. B YepHom
MoOpe HeT TaKuX Npo6JieM € 3KoJIoTHel, Kak Ha bantuke. B otsinune oT «CeBepHOTO MOTOKA»,
npeIHa3HAYeHHOTO JIJIs1 TOCTABKU HOBBIX 06'b€eMOB ra3a Ha HOBbIe PhIHKH («CeBepHBIN MOTOK» He
npeaHa3HaueH /s 06X0/la YKpauHbl, Tak Kak ero pelHOK — CeBepo-3anagHas EBpona, ky/ja ras
yepes YKpauHy He ujieT), «H0KHbI NOTOK» AeHCTBUTENbHO MO3BOJUT CO3/]aTh XOTs ObI
YAaCTUYHBIA pblYar MaHeBPa B OTHOIIEHHUSIX C YKPaUHOU - ras 1o HeMy G6y/ieT MOCTaBJSAThCS B Te
Ke CTPaHBbI, YTO Cero/IHA CHAGXKaITCS Yepe3 YKpauHCKUH Kopuop, peruoH FOro-BoctouHoi
EBpomnbl. [IpaBsa, MacmTabbl HECOIOCTAaBUMBI — Yepe3 YKkpauHy uet 130 Mmupz. Ky6oMeTpoB
POCCUIHCKOTO rasa B roi, pe/inojaraemMasi MolHoOCTb «l0xkHoro notoka» - 30 Mupa. 3a YKkpauHou
BCe PABHO OCTAHETCS JOMUHUPYIOLAs POJib HA JIeCATUIETUS.

C fipyroil CTOPOHBDI, Y NPOEKTa eCTb U 0YeBUAHBIE TPO6JIEeMbI — BBICOKAs CTOUMOCTb U HeU36exKHasl
He0o6X0JUMOCTb COTJIACOBAaHUA ero MapuipyTa ¢ YKkpanHot uiau Typuueit (Tpacca razonpoBoja
BbIHYK/leHa Oy/leT IPOMTH Yyepes3 IKCK/I03UBHYI0 MOPCKY0 3KOHOMHUUYECKYI0 30HY OJHOM M3 JIBYX
CTpaH).

CTOUMOCTb IPOEKTA, MO olleHKaM MuHucTpa 3HepreTuku Cepres [lIMaTko, MOXXeT COCTaBUTH J10
20 mapa. fostaposl2. C mpok/aaJKo# ra3onpoBo/ia mo YepHOMy MOpI0 BO3HUKHYT Te Ke NP06IeMbl
C MIpUOPEKHBIMU CTPAHAMU, KaK C ra30MpoBoAoM 1o JHy bantuku. Ham npupaeTcs noJydaThb
corJiacve Ha NMPOKJIaJIKy ra301poBO/ia B 9KCKJIIO3UBHOW MOPCKOUW 3KOHOMUYECKOH 30He JIN60
YkpauHsbl, 1160 Typuuu — T.e. TeX CAMbIX CTPaH, KOTOPbIE Mbl CTPEMHUMCS 000U TH!

He gemieBJie i MONBITATHCS HAUTH JIOJITOCPOYHBINA YCTOMUUBBIN PEXUM JIOTOBOPEHHOCTEN C
YkpaunHo#? Ha Haw B3rJ11/1, CKOpee HA060pOT, JOTOBOPUTHCS C YKPAUHLIAMH MHOT0 NIPOILE, YeM
CTPOUTb MHOTOMUJIJIMAPAHYIO TPYOY AJIs1 CHIXKEHU S 3aBUCUMOCTH OT YKPAaWHCKOTO TPaH3UTa
Bcero Ha 25% - Hy»KHO MPOCTO YMeTb BECTHU JUAJIOT C MO3UIIMA KOMIIPOMHUCCOB, @ HE TOJIbKO CHJIBI.

YTo KacaeTcs MpoeKTa ra3onpoBoja u3 3anaaHon Cubupu B Kutai, To ero CTpoUTebCTBO —
BOOOGIIle YMCTas aBaHTIOpa. X0Ts B «['a3nmpoMe» 3asiBJIAIOT, YTO CTOUMOCTh CTPOUTENLCTBA
ra3omnpoBo/ia COCTAaBUT 4-5 MJIpJ. J10JLJ1., B 3TO TPYAHO NOBEPUTH, OCKOJIbKY NPOTSIKEHHOCTD
Tpaccel coctaBUT 2800 KM, 3HaYMUTEIbHAS YaCTh €€ MPOUAET M0 BBICOKOTOPHBIM palioHaM - a y

12 «Bemomoctny, «Ilotok Ha $20 mMiapa.», 30 uross 2008 r.
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«['a3mpoMa HeT oMbITa MPOKJIAIKA Fa30IIPOBOJOB B TAKUX YCJI0BUAX. MOXKHO yTBEPKAATH, 4TO
CTOMMOCTb POEKTAa COCTABUT HUKAK He MeHbIe 10 Mupa. foJut. (13 pacueTa 6oJiee 3 MJIH.
JIOJLIApOB 3a kusomeTp). [IpoekT onaceH s 3koJioruy ['opHoro Antas, ero coopykeHue
NpHUBEJIET K pa3pyLUIEHUI0 YHUKAJIBHOTO PUPOJHOTO 3aN0BEIHHUKA, BKJIFOUEHHOT'0 B CIUCOK
00 bekTOB BcemupHoro Hacieauss FOHECKO - BbICOKOTOpHOTO IJ1aTO YKOK.

Ho npex/ie Bcero CTOMT CKa3aThb O TOM, YTO Y IPOEKTa — KpaiiHe COMHUTe/IbHble 9KOHOMUYEeCKHe
nepcrneKkTUBsbl. /lesio B ToM, yTo KuTal He rOTOB IJIATUTh 38 POCCUMCKUH ra3 Yype3MepHO GOJIbIIYIO
IIeHYy — B 3Heprob6ajiaHce 3TOM CTpaHbl JIOMUHUPYET YroJib COGCTBEHHOI'0 MPOU3BO/ICTBA, U BPA/
sy Baactu KHP, 1711 KOTOpBIX 3HepreTuyeckasi CaMOA0CTaTOYHOCTD — IJIaBHbIM IPUHIUI
JHepreTUYeCKOM MOJUTHUKH, COTJIACATCA IJIATUTh Yepecdyp JOPOro 3a UMIOPTHBIN ras, eciu
OyZieT AelleBJie BMECTO 3TOI'0 UCI0JIb30BaTh COGCTBEHHBIA KUTAWCKUH yroJib. B oT/iM4ue oT
HedTH, KuTail He UMNOpTUPYeT U B 6yAyleM He 6yieT UMIOPTUPOBATb 0COGEHHO MHOTO Ir'a3a,
npeAnoYyrTas COGCTBEHHBIN yroJib — HAalpUMep, 110 NporHosaM MexayHapoAHOro
JHepreTUYECKOT0 areHTCTBa, BeCb HETTO-UMNOpPT rasa Kuraem B 2015 r. He npeBbIcuT 30 MJPA.
KyOOMEeTpPOB B IO,

B npuHIuIle, IMEHHO 3TOT GAKTOP TPAAUIIMOHHO MPUBOAHUJ K TOMY, 4TO KHTa GblJI KpaiiHe
HEYCTYIYUB B IleperoBopax c pPOCCUACKMMH NOCTaBU[MKAMU r'a3a o YacTH YPOBHS 3aKyIOYHbIX
1eH. Koraa B 1999-2002 rojiax BesiMch eperoBophbl 0 NocTaBkax B KuTaii raza ¢ KoBbIKTUHCKOTO
ra3oBOr'0 MeCTOPOXK/eHHsl, YpPOBEHb 3aKyMOYHbIX 1leH Ha POCCUMCKO-KUTANCKOU rpaHulle, Ha
KOTOPBIX HaCTauBaJsla KUTalCKas CTOpoHa, He npeBbimaJ 40 (1) gosutapos 3a 1000 kybomeTpoB -
HUKe, UeM ra3 MpoJaBaJjicsl B TOT MOMEHT YKpauHe!

MeMopaHAyM O CTPOUTEILCTBE ra3onpoBoja B Kurtail Ais opranusanuu noctaBok rasa B KHP B
06beMe 30 MJpA. Ky6oMeTpoB B roj, 6611 nojanucad [lyTunsiM B MapTe 2006 r., 0JHAKO HUKAKOT0
nporpecca B neperoBopax Jjo CUx Iop He BU/HO. [1o uMerouelica MHGopMaLuy, CTOPOHBI HE MOTYT
corjiacoBaTb GpopMy.1y LieHbl. OueBU/IHO, Ipe/ilaraeMblii KUTalCKON CTOPOHON YPOBEHD LieH ONATh
HellpreMJIeEMO HU30K 1 «['aznpomMan.

0 TOM, CKOJTbKO OH MOKET COCTaBJISITh, MOKHO CYJIUTh IO JIOTOBOPEHHOCTH MeXxay Kutaem u
TypkMeHueH o mocTaBKax rasa B o6beme 30 Mmuip1. Ky6oMeTpoB HaunHas ¢ 2010 r. mo BHOBb
coopyxxaemomy rasonpoBozy TypkMmeHuctaH-Kutail. B oTsinune oT razonposoja us Poccuy,
pa6oTa 3/1ech UjieT 60Jiee aKTUBHO. MeMOpaH/IyM 0 COOpPYKeHHUH ra30MpoB0o/ia U MOCTaBKax ra3a B
o6beme 30 MJIpA. KyGOMETPOB ObLI MOANKUCAH MEXAY KUTAUCKUM PyKOBOJCTBOM U 3KC-
npe3ugeHToM TypkmeHuu C.Husi30BbIM B HauaJie anpeJs 2006 r., yepe3 3 Heesu I0CjIe
MeMopaHyMa ¢ [lyTuHbIM. POCCUHCKHI U TYPpKMEHCKUU MPOEKThI IBHO KOHKYPUPYIOT — IOTOMY
YTO, KaK yKe ObLJIO CKa3aHo Bbille, KuTato Ha GyvpKaiInyo nepCneKTUBY XBATUT UMIIOPTA B
o6beme 30 MJIpA. Ky6. M, U [IByX ra30MPOBO/IOB €My He HY>KHO.

Cyzasa no BceMy, TypkMeHUs1 CMOTJIa IpeAs10kKUTh KuTato 60siee BbITOZHbIE YCI0BUSA NOCTABOK,
BKJIIOYAlOIIMe JOCTYII K FTa30BbIM MeCTOPOXKJEHUSAM U KOHTPOJIb HaJ, TPyOONPOBOJOM.
[IpeamnosiaraeMas 1ieHa OCTaBOK, 0 KOTOPOU AjoroBopuauch B HOs16pe 2007 r. - 192 nosnapa 3a
1000 ky60MeTpoOB. ITO JielleBJle, YeM LieHa [a3IPOMOBCKHUX IOCTAaBOK ras3a Ha YKpauHy, KoTopas
oyaet npuMeHAaTbes ¢ 2009 roga.

Bomnpoc: 3a4eM HaM CTPEMUTBLCA Ha KUTAaWUCKUU PBIHOK, T/le HAaC XAYT HeBbITOJHbIE YCJIOBUSA
MOCTABOK ra3a — Xy»ke 4eM Ha YkpauHe? [Ipy ToM, UTo HAac Ha 3TOM HaNpaBJeHUU IBHO
nepeurpbiBaeT TypkMeHUCTaH?

He HamoMuHaeT Jiu BCs UCTOPHUSA € ra3o0npoBooM B Kutail emje ogHy adepy?

Ho rsiaBHbBIN NPpHHIMIHAIBHBIN BONPOC KO BCEM HOBBIM I'a30MPOBOHBIM MeTranpoeKkTaM — OTKyJa
«'a3mpom» BO3bMeT ras AJisl TOro, YTO6bl 06eCe4YUTh NOCTABKHU 10 BHOBb CTPOALIMMCS
rasonposogam? CoBOKyNnHas JONOJHUTe/IbHAs NOTPeOHOCTD B rase /il TpeX HOBbIX IPOEKTOB —
«CeBepHbIN NOTOK», KOXKHBINA NOTOK» U «AJITall» - 6Y/Ib OHU OCTPOEHBI, COCTAaBUT 115 Muipa.
KyOOMeTpOB B I'0Jl, He IPelyCMOTPEHHBIX B TEKYIEM ra3oBoM 6asaHce. O TpyIHOCTAX B chepe
ras3o/j06bI4H, 06YCJIOBJIEHHbIX CUCTEMHbBIM HEJJOCTaTKOM MHBECTUIIUH B NIPOILLJIbIE TO/bI, MBI yoKe
pacckasblBa/u. «['a3poM» BOT y>Ke MHOTO JIeT XKOHTJIMPYeT Ha3BAaHUSIMHU HOBBIX I'a30BBIX
MecTopoXxJeHU - boBaHeHKOBCKoe, LIITOKMaHOBCKOE — KOTOPBIE J{O/>KHBI IOMOYb 3aM0JHUTh
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6p6H_II: B radoBoM 6aJIche, BO3HHUKAKIIYIO M3-3d UCTOILIEHUA ,&eﬁCTBy}OL[IPIX MECTOpOX{ﬂeHHﬁ.
O,ZLHaKO IO 94aCTH pa3pa60TKH HOBBIX MeCTOpO)K,ZLEHI/Iﬁ MNOXBACTATbLCA ITOKA YTO HEYEM.

BblBO,Z[ HallpalllhBaeTCA HpOCTOﬁ: JIN60 BCS BO3HSI BOKPYT HOBBIX I'a30BbIX IPOEKTOB
npeacraBJjdeT U3 cebs1 B YUCTOM BH/J€E ac])epbl, JI160 3a POCT 3KCIIOPTHLIX MMOCTABOK
pacimjiadruBaTbCA NPUAETCA HAM, pOCCHﬁCKHM l'IOTpe6I/ITeIIHM —4epe3 CoOKpalleHue HOTpE6JI€HI/IH
ra3a v 3aMeleHne ero 6osiee AOPOTrvUMHU yrijieM U aTOMHOM BHGKTpOBHepFHEﬁ.

l'azoBbie KOHGIUKTBI B CHI'

B nocsiegHue rofbl npoctopsl 6biBiIero CCCP coTpsicasu rpoMKue ra3oBble KOHPIUKTEI,
CBsI3aHHbIe C laBJeHUeM «['a3mpoMa» Ha coce/lHHe CTPaAHBI C Iie/IbI0 JOOUTHCSA MOBBIILIEHUS 1IeH Ha
pOCCUHCKUY ras. Bce NIOMHAT rpoMKuMe sHepreTHuyeckue KOHQJIMKTHI C YKpauHo# U besapychio;
06'bEKTAMU KECTKOT'O IaBJIEHUS CTa/IM TAKXKe U Ipyrye CTpaHbl, Npex /e Bcero ['pysus, ApMeHus,
Azepb6aiimxaH (AzepbaiikaH Aaxe 0TKa3a/ICs MOKYNaTh POCCUMCKUIN ra3 Mo MOBbILIEHHBIM IleHaM
HauuHas ¢ 2007 roga).

Hac yBepAJIN, 4TO 3TO HY?KHO JJIA «3alUThl 3KOHOMHUYECKUX UHTEPECOB CTPAHBI».

Criopy HeT, IleHbl Ha a3, peaJii3yeMbld OCTCOBETCKUM CTpaHaM, HE06X0IMMO MOBbIATh. Bonpoc
B TOM, KAKHMH METO/JAMH 3TO JieJIaeTCs, U KOMIIEHCUPYET JIU OoJIyYeHHbIH 30 PEeKT TOT BpeJ,
KOTOPBIH GbIJI IPUHECEH UCTI0/Ib30BaHHBIM «['a3MpOMOM» Ipy6bIM JaBJaeHHEM?

BsrsisiHeM Ha nudpsl. Beipyuka «['aznpomMa» oT npoaaxu raza B CHI, kak cieiyeT U3 prHaAHCOBBIX
oTueToB KoMnaHuu no MC®O, B 2007 roay coctaBuia 10,7 Mmap[. aosiapoB. Hemoxas nqudpa,
npumepHo 11,5% oT 061el BeIpyUKH «['azmpoma». OJHaKO HACTOJIBKO JIM CyIleCTBEHHBIH POCT
JI0XO/10B ObIJI JOCTUTHYT B pe3yJ/ibTaTe 0Ka3aHHOI0 )KeCTKOro AaBJeHus Ha cTpadbl CHI u
KPYITHbIX IOJUTHYECKUX CKaH/aJI0B U KOHQJIUKTOB ¢ YKpauHoH, Benapyceio, ['pysuei,
Azepb6aiimxaHom?

3/iecb CTOUT BCIIOMHUTB, 4TO elje B 2005 roay, 10 Hayasa BceX ra30BbIX BOMH, BbIPYUYKa OT
npofaxu rasa B crpanbl CHI' coctasisina 4,6 mipa. fos1apoB. MHBIMU cJI0BaMy, 4yepesia TPOMKUX
«Ta30BbIX CKAHJAJIOB» NIpHUBeJIa K YBeJIMYeHUI0 BhIpYYKU «['a3nnpomMa» NpuMepHO Ha 6 MJIPJ,.
JloJIapoB 3a 2 roja. MHoro 3To? 3To cocTaBJisieT NpuMepHo 6,5% romoBoit BeIpyuku «['azmpoma»
B 2007 rony.

B npuHiuIe, 3TO HeMJI0X0H pe3ynbTaT. OlHAKO He CTOUT 3a0bIBaTh U TO, KAKOH LIeHOH OH OblJ
JOCTUTHYT. [py6bIi MOJUTUYECKUI HAXKUM, TOCTOSTHHBIN KOHPJIUKTHBIN ¢oH B CMY, xxecTkue
BbINA bl B a/ipec cocesiel, UCIOpYeHHble OTHOLIEHHUS, IeMOHCTPAaTUBHOE [lepeKpbITHe ra3a B
npsiMmoM 3dupe 1 suBaps 2006 roga...

Tenepb Bo BceM MUpE TOJILKO U TOBOPST, UTO 06 UCNOJIb30BaHUHU Poccuelt ra3oBbIX NOCTABOK KaK
«MOJIUTUYECKOT0 OpYyKUsi». TeMa «arpecCUBHOCTH U BpaXKJje6HOCTH «['aznpoma» cTaja KJIo4eBoi
JJIS MeXYHapOHbIX AUCKYCCUH 110 Tpo6JieMaM 3HepreTUyecKoi 6e3onacHocTU. MHorue
AHTUPOCCHUHCKU HACTPOEHHbIE NMOJUTUKHU B MHApe He IPEMUHYJIA BO3MOXXHOCTbIO HCII0/1b30BaTh
TOMOPHBIE MeTO/IbI paboThl «['aznpomar co crpaHamu CHI as1s HakpyurBaHMs «06pa3a Bpara» B
oTHoweHuu «['asnpoma» u Poccuu.

EBpomneiickass KOMUCCHs BIIOJIHe 0pULIMAIBbHO B ceHTs16pe 2007 rojja nmpe/icTaBuIa aKeT 3aKOHOB
0 pepopMHUPOBAHHU PHIHKOB 3JIEKTPO3HEPIHUHU U T'a3a, COJleprKallii, KaK ee HEOQUIIUAIbHO
Ha3bIBAKOT, «<AHTUTA3MPOMOBCKYI0 OTIPABKY» - MpeiJIo’keHre 06 OTpaHUYeHUH ITPaB KOMITaHUH,
npeACTaBAAIIIUX rocy/JapcTBa — He wieHbl EC, 1o MOKyNKe cCTpaTernyeckux 06’beKTOB
€BPOIeHCKON 3HepreTHYeCKOW HHGPACTPYKTYPhl. JHepreTHdeckre BoHHbI B CHI MoryT
06epHyThbCs s «['a3poMa» BIOJIHE peajibHbIMU OTEPSIMU BO3MOXKHOCTEH [J1J1s1 UTHBECTUIMN B
EBporne.

Hey>xesin Bce 3TO CTOWJIO JOTOJTHUTENBbHBIX 6 MUJIJIMAP/IOB JJ0JIJIAPOB, CO6paHHbIX co cTpad CHI' B
2007 roay no cpaBHeHwuto ¢ 2005 rogom?
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CTOUT HAlOMHHUTB U O TOM, UTO, 06UJIbHO YNIOTPe6JIAsI PUTOPHUKY O «Ilepexo/ie Ha pbIHOYHbIE
1ieHbI», «['a3n1poM» yCcTaHaBJIMBaeT HEOO'bICHUMO HECUMMETPHUYHbBIe IleHbl Ha ra3 /11 pa3HbIX
ctpaH 6b1B1Iero CCCP, nocTasJisis ra3 crpaHaM bantuu v I'py3uu o 230 goJui. v Boiiie 3a 1000
Kyb6oMeTpoB, YkpanHe — 1o 179,5 fosun., Moagose - no 170 gos., Besnapycu - no 119 posn. B
HavaJsie 2008 roga v mo 127,9 gosut. Bo BTopoM nosryroauu 2008 r., a ApMmeHuu — Boo6bie mo 110
JfoJut. [lomuTuveckue coBnaJieHus], IpPUCYyIiue 3TOH «1eHOBOH reorpaduu», 6pocaroTcs B ryaasa.

Be3yc/10BHO, NOBbILIEHME LIEH Ha a3 [JIs1 HalllUX cocefiell He06X0 MO ObIJIO OCYILeCTBASATD — HO
Ha OCHOBe IIeperoBOpOB, KOMIIPOMHUCCOB, COTJIACOBAHHBIX MO3TAMHBIX IPaPpUKOB U3MEHEHUH LIEH,
6e3 HaXkMMa U arpeccuu. PakTUYeCKU JOCTUTHYThIN 3 PeKT He KOMIIEHCUPYET IJ106a1bHbIX
MMU/DKEBBIX NOTepb A4 «['a3npoMay, CBA3aHHBIX C UCNI0JIb30BAHHBIM I'PYOBIM JlaB/IeHHEeM Ha
ctpanbl CHI'.

[Ipu BceM 3TOM NPUOBIIBHOCTD ONlepaliui N0 Mepenpoaxe B YKpPauHy 1[eHTPaJbHOA3UaTCKOT0
rasa, coctapjsilonux 6osee 60% poccuicKUxX NOCTaBoK rasa B crpanbl CHI, comuuTenbna: B 2007
roay, Harpumep, «['a3npomM» NoKynaJ TYpPKMEHCKHH ra3 Ha TYPKMeHO-y36eKcKo# rpaHuie mo 100
ZoJut. 3a 1000 ky6oMeTpoB, nepenpojaBas Ha YKkpauHy o 130 foJ1., Ipy CTOUMOCTH
TPaHCHOPTUPOBKH, 6siM3KoU K 30 o1 B 2008 roay cutyaiys moxokasi — NPy COrJIaCOBAaHHOM
IleHe IPOJIaKH rasa Ha YKpauHy B okosio 180 mos1. 3a 1000 Ky6oMeTpoB IleHa 3aKyIOK rasa B
Typkmenuu Beipociaa A0 130 gosut. B nepoM noJyroauu 2008 r., a co BToporo noBbicuiach Ao 150
noJut. B 2009 rony ieHa 3aKyIoK cpefiHea3naTCKoro rasa BoipacTteT 0 250-300 gosutapos 3a 1000
Ky60MeTpOB - 0/lHAKO aZleKBaTHOeE MOBbIIIeHHE [[eH Ha ra3 /s YkpauHsbl v besapycu 6yaet
npo6IeMaTUYHbIM U HABEPHSIKA BbI3OBET K KU3HHU HOBBIE OCTPBIE MOJUTHYECKHE KOHQIUKTHI.

3aueMm «['a3npoMy» y4acTBOBAThb B 6€CIPUOBIILHBIX ONlepalUsX 110 Iepenpojae
IleHTpa/IbHOA3HUaTCKOTOo ra3a cocezisim o CHI', HapanyBas U3Jep>KKU U CHIKasi JOXOJHOCTh
cob6CTBEHHOT0 OU3Heca?

3ayeM 6ObLJIO YCTPAUBATh IMOJHUTHYECKHE CKAaHAAJIbI 110 BOMIPOCAM ITOCTABOK ra3a B crpadnl CHT,
npuHeciue «['a3npoMy» OTHOCUTEJBHO CKPOMHY0 SKOHOMUYECKYIO BBITO/Y TI0 CPABHEHHIO C TEM
NOJIMTUYECKUM PENyTallMOHHBIM YIIIep60M, KOTOPbIH «['a3npoM» MoHec B pe3yJibTaTe 3TUX
CKaHa0B?

Il1aTUTh 3a BCE 3TO - pOCCl/IﬁCKHM l'lOTpeﬁl/ITeJ'lHM

y POCCHUAH HE JOJIXKHO ObITh HU MaJIEUIINX UJJIFO3UH 110 moBoAy TOro, KOMy npuaeTcd OolJla4uBaTb
HeBCl)(l)eKTI/IBHOCTb «Fa3np0Ma», HEXBATKYy PIHBeCTI/ILIPIﬁ, BBIBOJlI aKTHUBOB M3 KOMIIaHHUH.

OmiadyuBaTh BCe 3TO NPUAETCS HaM C BaMU. M yke MPUXOJUTCS — LiEHbI HA ras JJ1s1 POCCUUCKUX
noTpe6uTesied B OCAeJHUE TO/Ibl POCJIU CTPEMUTENBHO U JIOJIXKHBI, 110 MJIaHAM NMPAaBUTEJbCTBA,
pacTu elle 6bicTpee. B 10/11apoBOM BblpakeHUU BHYTPUPOCCUMCKUE IIeHbI Ha ra3 Bbipocau ¢ 2001
rojia IOYTH B 5 pa3 U cerofHs B cpeJiHEM 10 Poccuu cocTaBAIOT MOYTH 64 fosutapa 3a 1000
Ky6OMeTpPOB — T.e. IPUMEPHO CTOJIbKO, CKOJIbKO CTOMJI Ta3 Ha rpaHulle ['epmanuu B 1999 rogy.

CpedHue yeHbsl HA 2a3 019 pocculickux nompeé6ume.ell

2001 2002 2003 2004 2005 2006 | 2007 | 2008

Cpe/iHue 11eHbI HA Ta3 JJis
POCCHUMCKHUX OTPeOUTEEH,
Aos1./1000 kyGomeTpos (6e3 133 17,1 21,8 287 359 416 50,9 63,6
HAC, no kypcy
COOTBETCTBYHOILUX [1ePHUO/IOB)

Ho u aTo enie He Bce. 28 mast 2007 roga npaBuTeAbCTBO Poccuu - Toraa elne kabuHeT Muxauia
®pajsikoBa - MPUHAIO ocTaHOBJeHHe N2333, KoTophIM ObLIa 0/J06peHa MporpaMMa 03 TalHOTo
NpUBEeAEHNS BHYTPEHHUX POCCUUCKUX LIEH Ha r'a3 K «[IPUHIUIY PaBHOU JOXOJHOCTHU» C
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3KCNOPTHBIMU [TIOCTAaBKaMH — MPOlIle FOBOPS, LieHbI Ha ra3 J/If POCCUHCKUX TOTpebuTeser
npe/IoJaraeTcs CpaBHATD C MeXAyHAapoAHBIMU. [1o opuIMasbHBIM NPOTHO3aM NIPAaBUTEJILCTBA,
1eHbl kK 2011 roay A0KHBI YIBOUTHCA U COCTaBUTh He MeHee 125 nostapoB 3a 1000 ky6oMeTpoB;
BO3MOXXHO OHM GYAYT ellle BhIllle, TAK KaK LjeHbl Ha ra3 B EBpone B nocsiegHee BpeMs
HeIpe/CKa3yeMo U CTPEMUTEJIbHO POCJIH.

[IpaBuTesnbcTBO Bragumupa IlyTuHa nogTBepAu/I0 CBOIO IPHUBEPKEHHOCTD BBINOJHEHHUIO
rpaduka noBblLIEHUS BHYTPEHHUX IleH Ha ra3 B Poccuu /10 ypoBHeH, NPUBSA3aHHBIX K
€BpPOINENCKUM LleHaM.

PocT 11eH Ha ra3 - mpo6JieMa Jiaxke JJIs1 TeX POCCUSTH, KOTOPbIe ero HEMOCPEACTBEHHO He
HOTpPeOIA0T. [leJ1o B TOM, UTO ra3 COCTABJISIET CETO/IHS 10 MTOJIOBUHBI B CTPYKTYPE UCTOYHUKOB
BbIpa6OTKH 3JIEKTpo3Hepruu B Poccuy, a B EBpormelickoit YacTu cTpaHbl - ellle Bblile. Hanpumep,
Jl0JIs1 Ta3a B 9Hepro6aJiaHce 3JIeKTPOCTaHI[Mi MOCKOBCKOTO perdoHa (6bIBIlasi TEPPUTOPHS
o6cayxuBaHus «MocaHepro») coctapJsieT 95%.

HeyzauBuTebHO, 4TO kU TeIM MOCKBBI U MOCKOBCKOM 06J1aCTH IJIATAT 3a 3JIEKTPUYECTBO YoKe 0
8 nenToB CIIIA 3a kusoBaTT-4ac (0koJ0 2 py6Jieit), B To BpeMs Kak, Hanpumep, xkutesu CIIA - B
cpesiHeM 6 1leHTOB. MOCKBHYaM 3/1eKTPO3HePrHys, BbIpaboTaHHAsA Ha ra3IpoOMOBCKOM rase,
00X0IUTCS HA TPETh JI0POXKe, Y4eM aMepHrKaHIam!!!

B To ke BpemMs, korjaa B 2000-2003 rojiax pocCUCKUM PaBUTENbCTBOM 06CYKAaJIUCh
nepcreKTUBBI pepOpM B ra30BOM 0Tpac/U U pa3fesieHus «['a3anpoMar, pacyeThl, BbIOJHEHHbIE
[leHTpa/IbHBIM 3KOHOMHUKO-MaTeMaTU4eCKUM MHCTUTYTOM, IOKa3bIBaJ/IH, YTO, Oy/ib Ha Fa30BOM
pBIHKe CO3/laHa KOHKYPeHIMsI MeX/ly He3aBUCUMbIMH ra30/00bIBal0I{MMHU KOMIIAaHUSMH,
06pa3oBaHHBIMU Ha 6a3e «['azanpoMay, LieHbl rasa B Poccuu He JOIKHBI 6bIIM Gbl IPEBBICUTD
ypoBHs B 60-70 f10/1/1apoB 3a Thicsiyy Ky6oMeTpoB. TakuM 06pa3oM, 1t060H AajibHENRIIUN POCT 1eH
rasa 6y/ieT HeollpaB/iaH, U 6y/leT UMeTb B CBOeH OCHOBe e/JHUHCTBEHHYIO IPUYHUHY — MOHOTOJIN3M
«['asnpomanr.

Takum 06p330M MbI, pOCCHUAHE, paCIlJlad4¥uBaeMCAd 3a MOHOIIOJIUIO 3TOU KOMIAHUU.

PacnyiaunBaeMcsl Mbl He TOJIBKO Yepe3 BhICOKHE I[eHbl Ha I'a3, HO U Yepe3 CMEXOTBOPHO HU3KHE
JIOXO/Ibl TOCY/IapCTBA OT AesATeNbHOCTH «['a3npomMar. KoMnaHus nosiy4aeT orpoMHbIe CKPbIThIE
cy6CcUIUM OT TOCYAapCTBa Yepes3 3aHMKeHHble Hasloru: HanpuMmep, B 2007 rogy «['azmpom»
3amaTUII B 610JKET Bcero 7,3 JoJuiapa ¢ 6appesis 106bIThIX HeQTH U ra3a, NpoTUB nopsaaka 40
JlOJIJIAPOB ¢ 6appeJis, yIJIa4yeHHbIX KPYTHEUIINMH HePTAHBIMU KOMIIAHUAMU. [|0J1S HAJIOTOB B
BbIpyuKe «['azmpoma» cocraBusia B 2007 r. itk okoJio 30%, mpuieM MpaBUTENbCTBO MOCTOSTHHO
NIeEPEeHOCUT BOIPOC O MOBbIIIEHUH HAJOTOB Ha «['a3mpom».

[To61axKKU JIIOOUMUMKY BaacTel «'a3npoMy» 06X0ASITCA POCCUICKOMY OI0/KETY B IOTEPU
pa3MepoM He MeHee 20 MJIpJ,. 10/1JIapOB €3KeroiHO (3TO TOJbKO MUHMMaJbHas OLleHKa,
npejoJaramuas JoBejeH1e yPOBHS yIlJlayuBaeMbIX «['a3IpoMoM» HaJIOTOB /10 KAK MUHUMYM
[IOJIOBUHBI BBIPYUYKH KOMIaHUU). [Ipy aTOM «['a3anpom» He NJIaTUT M KaKUX-TO CHOICIINOATeNbHbIX
JIMBU/IEH/IOB B rocOr0/KeT: HanpuMep, B 2007 roZly KOMIaHUs BbIIJIATHIIA FOCYIapCTBY B BU/JE
AuBHAeH0B 1,35 MipA. j0/11apoB, UK Beero 1,4% oT cBoel BbIpy4YKH. [lUBUAEHAHAsA JOXOJHOCTh
no akuusaM «l'aznpoma» B py6.1sx coctab.saa B 2005-2007 rogax Bcero 1% oT cpejHeroZj0Boi
CTOMMOCTH aKL[HH.

AnbTepHaTHBa

MbI He c/iy4yalHO pellny NoApo6Hee OCTAHOBUTLCA Ha UTOTax esATeJIbHOCTH «['a3npoMa» B
nepuop npassenus Baaaumupa [lytuna. Ham npodeccuoHaibHBIN ONBIT 103BOJISIET HAM
06Ccy/1aTh 3TH IP0o6JIeMbl CO 3HaHHEM /Jlesla — B X0/le CBOel Kapbepbl HaM NIPUX0UJIOCh
HaIpsIMYIO CTAJKUBATbCSA CO ClIeLIUMPUKON pabOThl POCCUHCKON ra30BOM NPOMBILIJIEHHOCTH U €
«['aznpoMoM».

ABTOpBI 9THX CTPOK — O/IHU U3 HEMHOT'MX HE3aBUCHMBbIX 3KCIIepTOB B Poccry, He IBIAIOLUXCS
uHcaliepamMu «['a3npoMa», KOTOpble MOHUMAIOT BHYTPEHHIOIO CllelUPHKY 3TOM KOMIIAaHUU U
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FOTOBBI IpeAJiaraTb O6H_[eCTBy AJIbTEPHATUBHbBIE pelelThl IOJIMTUKHU B OTHOLIEHUN rasoBoM
oTpac/y, CHOCO6CTBy}OL[II/Ie peoaoJJIEHHUIO pA3BUBAOIINXCA TaM TAMXEJIbIX KPU3HUCHBIX SIBJIEHUH.
HaM ecTb 4TO cKka3aThb 1o nmoBoAy TOro, 4To HEO6XOL[I/IMO JAeJsiaThb C «FHSHpOMOM» AJiA ITpeoJoJIEHUA
KpH3uca.

B 0611eM Bu/ie HalllK TpeJI0KeHNUsI MOKHO ChOPMYJIMPOBATH TaK.

1.

PoccusiHaM He06X0AMMO 0CO3HATD, UTO «['a3nMpoM» B HbIHEIIHEM BU/J€e - OTPOMHAast
npo6siema ajasa Poccun.

Heo6x0/1MMO MOHATB, YTO OTCYTCTBUE KOHKYPEHTHOM Cpe/ibl B ra30/006bI4ue OTK/Ia/bIBaeT
pa3paboTKy HOBBIX KPYIIHBIX Fa30BbIX MECTOPOXKAEHUH Tellepb yKe Ha JecaTuaeTus. Ecim
ObI HOBbIE MeCTOPOKAeHHs, IPUHaAJIeKallue rocyAapCcTBy, pa3pa6aTblBaJuCh HA
OCHOBAHMH BbIJAHHBIX F'OCYyAAPCTBOM JIMLIEeH3Ui HE3aBMCUMbIMHU YaCTHBIMHU
KOMIIAHUSIMHY, OHU JABHO y>Ke ObL/IU Gbl BBE€/l€HbI B pa3pa6boOTKY, a POCT LieH Ha ra3 B
Poccuu 3a cueT KOHKYpeHIMH YAAJ10Ch ObI cAepKaThb. Hanpumep, poccuiickue
He3aBHUCHUMble IPOM3BOIUTEJH ra3a, He BXoAsAlre B «[a3npomM», yBeJTUIUIN ra304006bI4y C
47 mapa. kyoomeTpoB B o/ B 1999 roay no 105 mupa. B 2007 roay (60Jiee yeM BJiBoe 3a 8
JleT!), IpenMyleCTBEHHO 3a CYeT BBO/ja B 3KCIUIyaTalluI0 HOBBIX MeCTOpOXeHU . boee
TOTO, €CJIM 6bI He MPUOABKHU K IMdpaM razofoobidu «[a3mpomar», 06pa3oBaBIIHeECS 33 CYET
OT'beMa ra30BbIX MECTOPOXK/IEHUH Y He3aBUCHMbIX KoMnaHU# (['y6KuHCKOro
MecTopoxaeHus - y «UTepobl», CeBepo-YpeHroickoro - y «HopTrasa»), fo6b14a rasa
«['a3mpoMa» 6bly1a 661 HHXKe CeroAHALIHEro YpoBHs Ha 4,5%, OMyCTHUBILKUCh IOYTH [0
ypoBHs 2002 roaa.

Heo6xoa1Mo co3aTh He3aBHCHMbIE ra30400bIBal0NIMe KOMIIAHUM Ha 6a3e JIMIeH3UH
Ha MECTOPOXK/IeHUS, KOTOPbIE TaK U He ObLJIU NyIleHbl «['a3poMoM» B 3KCILIyaTal[UIo 0
HACTOSILIEr0 MOMEHTA, U MPOJATh MaKeThl UX aKLUH HE3aBUCHUMbIM COGCTBEHHUKAM C
OTKPBITBIX ayKI[MOHOB. ITO MO3BOJUT cPOpMHUPOBATH B POoCCHY MOIHBIN HOBBINA CEKTOP
He3aBHCUMOM ra3o/1006bI4H, C BbIX0J,0M HAa COBOKYTHbIN 06'beMOM MPOU3BO/CTBA ra3a /10
300 mapj. kKy6OoMeTpOB B rofi, B nepcrekTuse 1o 2015 r., B 10M0JHEHHE K CYIIECTBYIOLIEMY
CEKTOPY He3aBUCUMBIX IPOU3BO/IUTEJeH ra3a, CHOCOGHOMY HapaCTUTh JOObIYY rasa K
2015 . 1o 150-170 mMap/. Ky60MeTpPOB rasa B rof,

3T Mephbl IO3BOJIAT CO34aTh Ha BHYTPeHHEM ra30BoM pbIHKe Poccuu (He paspyiuas
CyILLeCTBYIOL e MOHOIOJIMY Ha 3KCIOPT ra3a) CUJIbHYI0 KOHKYPEHIIMIO, CHOCOOHYIO B
nepcrneKTHBe CTaGM/IM3UPOBATh BHYTPEHHHUE LieHbl HA a3 AJIs POCCUMCKUX
NoTpeduTesiel Ha ypoBHe NpuMepHO Ha 20-25% HMXKe TOro, YTO NpeZnojaraeTcs
Joctudb K 2011 roay no niaHaMm npaBuTesbcTBa [lyTuHa U «I'aznpomanr.

[l o6ecneyeHUs clipaBe//IMBbIX YCJI0OBUH AOCTyNa HE3aBUCUMBbIX I'a30/]00bIBaOLINX
KOMIIAaHUM K CUCTeMe MarucTpabHbIX Fa30IPOBO/IOB HEOOXOAUMO, B COOTBETCTBUHU C
ONBITOM PECTPYKTYpHU3aLU HeTSIHON O0Tpac/iy, BbIAEJUTDb U3 cocTaBa «['a3mpoma»
eIMHYI0 ra30TPAHCNOPTHYI0 KOMIIAHMIO, 060CO6/IEHHYI0 OT UHTEPECOB
ras3o/i06bIBaOIMX KOMIaHUU. KOHTpO/Ib HaZ, 3TOM KOMIIAaHUEH, aHaJIOTUYHO
«TpaHcHedpTHU», JODKHO HENOCPeACTBEHHO OCYILLeCTBJIATh rocyAapcTso. Heobxoaumo
o6ecreyuTb paBHbIN IOCTYI U yCTAaHOBUTD e/lMHble TapHudbl HA TPAHCIIOPTHUPOBKY rasa
JIJIs1 BCEX T0JIb30BaTe/Iel MarucTpabHbIX Fa30IPOBO/IOB.

Heo6xo1Mo0 06ecrieYuTh HampaBJeHUe CBEPXITPUObIIENH OT ra30BOT0 3KCIOPTA 110
CEeroHSIIHMM BbICOKHM LieHaM He B paclopsbKkeHue MeHeKepoB «['a3npomMay, a Ha
pellleHHe 33/]Ja4¥ HOMepP OJIMH B COIMA/IbHO-3KOHOMUYECKOH chepe - nmpeojjo/ieHre
HapacTalolllero KoJijarnca IeHCUOHHOW CUCTeMbI U yBeJIMYeHHUE TeHCUOHHBIX BbIIIaT. [Ipu
CerofHsIIHEM YPOBHE eBPONENCKUX LIEH Ha ra3 JOMOJHUTEbHbIE I0X0bl OT 3KCIOPTa
rasa, KoTopble MOTYT 6bITh HallpaBJIEHbI HA 1IeJIU CO3JaHUsI HOPMaJIbHOW MEeHCUOHHOMN
CUCTEMBI, cocTaBAT 15-20 MupA. A0/171apOB B TO/I.

[ o6ecneyeHUs TapaHTHPOBAHHBIX 3KCIIOPTHBIX TOCTABOK ra3a B J0JIT0CPOYHOMN
nepcrneKTUBe He06X0AUMO CPOPMUPOBATh NAKET A0JIOCPOUYHBIX KOHTPAKTOB Ha 3aKYIKY
rasa komnaHuei «['a3anpoM akcnopT» (KOTOPOM, Kak Mbl CYUTaeM, CeAyeT BEPHYTh
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HUCTOpHYECcKoe Ha3BaHUe «['a33KCropT») y ra3o/1006bIBalONUX KOMIIAHUH, /s
NOC/IeAyIOLel MOCTaBKH 3TOT0 ra3a Ha 3KcnopT. [Ipu 3ToM Bce razoj06b1Bap0INe
KOMIIaHUWH JIOJDKHBI TOJYYUTh PaBHBIN JOCTYII K JI0X0/IaM OT MPOJIAXKHU T'a3a Ha 3KCIOPT, 3a
BbIUETOM HaJIOTOB U KoMuccuu «['azakcnopTanr.

OcTtaBurecs B rpynne «['a3npoM» akTUBBI — eHCTBYIOLI e Ta30Bble MECTOPOXK/EHHUS,
MOILHOCTH 110 epepaboTKe rasa, pacnpezeuTe bHble Fa300POBO/bI — TO3BOJIAT
«Ta3nmpomy» ocymiecTBAATh QYHKIMH N0 06ecneYeHUI0 Ha/leKHOT0 ra30CHaGKeHUs
pOCCHIICKUX MOTPeGUTEIEeN.

Heob6xoiuMa 6yeT peBU3Hs COBEPIIEHHBIX B IPEALIECTBYIOIINE TO/bI C/IETO0K 110
OTYYK/I€HHI0 aKTUBOB «['a3poMa» B M0JIb3y CTOPOHHUX JIUL, U IPUHSTHE Mep 10
PaCTOPXKEHUIO ITUX C/IeJIOK U BO3BPATY COOTBETCTBYIONUX AKTHBOB B Cy/IE0HOM MOPSIJIKE.
Heo6xo/iuMa Takxe peaausanus HenpopUIbHBIX aKTUBOB «[a3npoma» - BKJIto4Yast
NaKeThbl aKIUK HePTAHBIX, 3JIEKTPOIHEPTreTUIECKUX, HePTera30XuMHUUEeCKUX KOMIIAHUH,
(GUHAHCOBBIX CTPYKTYP — HAa OTKPBITBIX ayKI[MOHaX. [[puBIeYeHHbIE 32 CUET 3TOTO
Cpe/iCTBa HEOOXOAMMO MOTPATUTh Ha COKpalleHUue HaKOIJIEHHOTo AoJra «'a3mpoma»
nepej BHEIHUMHM KpeJUTOPaMU U MHBECTULMH B pa3BUTHE ra304006bI4M.

MgI cuuTaeM, 4TO NpeJI0KeHHble HAMU BbIIIE (PaBHO KaK U JIIOObIe APYTHe) U/leH 110 ITOMY
NIOBO/TY JI0OJDKHBI CTATh NMPEJAMETOM JIJII HIUPOKOTO 06CYXAeHUA B cBOG0AHbIX CMU, nsis Toro,
YTOGBI BEIPA60TATh 00IeHAIIMOHAJIBHYIO MPOrpaMMy BbIBO/Ia Fa30BOM OTPACJIU U3 TJIyOOKOTO
KpHU3HCa, B KOTOPYIO ee 3aBeJi [IyTuH U ero koman1a. CJ10KHBIIeecs: KPU3HMCHOE T0JI0YKEeHHE
YpeBaTo TSKEJbIMH MOCAECTBUSIMH JIJIsI HAIMOHAJIBbHON 3KOHOMUKHU U YTPOKAET
3HepreTUYecKon 6e3omacHocTH Poccum.

3axkiouyenue. Urtoru

Hrak, utoru AeATeJIbHOCTHU rJIaBHOM 3HepFETquCKOﬁ KOMIIAaHHM CTPAHBI, «Fa3np0Ma», B roabl
IMpaBJIEHUA MpEe3nJEeHTa HYTI/IHa TAaKOBBI.

1.

Ha pone 6ypHo pactyuieit skoHomuku (B 2000-2008 rr. BBII Beipoc 60.Jiee yeM Ha 70%,
NPOMBILIJIEHHOE [IPOM3BOACTBO — OYTHU Ha 65%) f06bI4a rasa «['asnpoMomM» GakTHIECKH
He pocyia. B 2007 roay «I'azmpomM» 106bIJI MPaKTUYECKH CTOJIBKO >Ke ra3a, CKoJIbKo B 1999
r. — 548 MuipA. Ky6oMeTpoB nmpoTuB 546 B 1999 roay. OTCyTCTBHE poCTa ra3o06bIYHM Ha
¢dboHe pacTylero BHyTpeHHero NoTpedJ/ieHHs ra3a ¥ CTPOUTENbCTBA HOBBIX 3KCIIOPTHBIX
ra3onpoBo/ioB BeAeT Poccuio K gedunuTy rasa.

«["a3npoM» BJie3 B 6aCHOCJIOBHBIE JJOJITH, Belpocuire ¢ 13,5 MapA. fo/1apoB Ha KoHer, 2000
r. 1o 61,6 mipa. nosnapos Ha koHel, 2007 r., uiu 2/3 rofjoBoi BbIPYYKH KOMIAHUU.
HaxkomnJieHHBIH J0/IT He 103BOJIsieT KOMIIAHUM UHBECTUPOBATh JOCTATOYHO CPELCTB B
Jl06bIuy rasa v yrpoxaet «['asnpomMy» fe$oTOM U 6aHKPOTCTBOM.

«lasmpom», 6yayun KpynHeHIIed rocyfapcTBEHHON KOMIIaHH e !, IIJIaTUT MU3ePHbBIN
YPOBEHb HAJIOTOB B TOCYIapCTBEHHbIN 610KeT. [Ipu pacTyux BHYTPEHHUX POCCUMCKUX U
3a06J1a4YHBIX MUPOBBIX IIeHaX Ha a3 ypoBeHb yIJIaueHHbIX HAJI0TOB cocTaBu B 2007 roay
BCETO0 4yTh 6oJsiee 7 J0/1apOB ¢ 6appesis J06bIThIX HeQTH U ra3a, npoTus 40 J0/11apoB,
yIJIa4yMBaeMbIX HEQTAHBIMU KOMIIAHUSIMHU.

B pesysibTaTe adep, CBS3aHHBIX C BEIBOJOM aKTUBOB U3 «['a3lpoMa», KOMIIaHUsI JHUILHUIACh
KOHTPOJIsI HAJl aKTUBaMHU 0611eil cTouMOocThbIo 60Jiee 60 MipA. fosaapoB (6,4%
COOCTBEHHBIX aKLIMH, aKeThl ak MK B ['asnpombaHke, «Corase», «Cubype», «['aznpom-
Me/iMa», akTUBbI KpYNHeHIlero HerocyjapCTBeHHOro neHcHoHHoro ¢poHja «'azdona») u
JIeHeXXHble Cpe/ICTBA B cCyMMe No4TH 20 MJIPA. [10/1/1apoB, BbIBe/JeHHbIE U3 KOMIIAHUH MO/,
npeJJIoroM NOKynkH akiuui «Cu6HedTH» U MaxuHaL Ui ¢ TpeiaepoM «PocykpaHepro».

KpynHefiee npuo6peTeHue «I'azampomMay - HOKynKa HepTAHON KoMnaHuu «CHOHeDTh», Ha
KOTOpPYIO ObIIM MOTPavYeHbl CPE/ICTBA, SKBUBAJIEHTHbIE HHBECTHUIHSM B ra30/100b14y 60Jiee
yeM 3a 3 rojia — 13,7 MJIp/1. 10J171apOB, 06€pHYJIach MPOBAJbHBIM MPOEKTOM C TOYKH 3PEHHUS
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POM3BO/ICTBEHHBIX pe3ybTaToB. CpefHecyTouHasA 06b14a HePTH «CUOHePTHIO» yrana
Ha 11,5% MeHee 4yeM 3a 3 ro/ia, NpoIIEALIME C MOMEHTA MOKYNKH.

6. HeaddexTuBHOCTH ynpaBJjieHUs «['a3npoMoM» IpeB30LL/Ia CaMble XylINe 0XKUAaHHUS.
OnepayoHHbIE U3JIEPKKA KOMIIAHUHU YBEJIUYUIUCh B cpaBHeHUU ¢ 2003 rogoM BTpoe: ¢
4,9 no 14,8 mos. Ha GappeJib.

7. Jedunut rasa, HeadpPpeKTUBHOCTD «[a3npomMar, OTCYyTCTBUE KOHKYPEHIUH B ra30BOU
IPOMBILIJIEHHOCTH U TOTAJIbHOE NOTaKaHUe BJIACTel JJ066HMCTCKUM yCTPEMIEHUAM
«['a3mpomMa» NpUBeJIH K MPUHSATHIO TPABUTEJTbCTBOM pellleHUH 0 popCUPOBaHHOM
NIOBBIIIEHUH YPOBHS LieH Ha ras /iJ1s POCCUMCKUX NOTpebuTeel HCX0AS U3 OPUEeHTAlluM Ha
eBpOoIelCKue IleHbl, YTO IPHUBeJieT K YCKOPEHHOMY POCTY LieH Ha 3J1eKTPO3HEPTHIO U
KOMMYHaJIbHbIE YCJIYTH.

8. 3areBaeMble «['a3IpoMOM» TMTaHTCKHE TAa30TPAHCIIOPTHbIE MPOEKThI — «CeBepHBIN
MOTOK», «H)KHBIN MOTOK», «AJITall» - 9KOHOMHYECKH HeolpaBJaHHbIe adephl. Ux
CTOUMOCTb NpeBBILIAET BCe pa3yMHble NIpeJeibl. ITU ra30MpoBO/ibl, BOPEKU NpoNaraH/e,
He pellaloT Npo6JyeMbl TPAH3UTHBIX CTPaH (MOIIHOCTh TPAH3UTHbBIX FA30IPOBO/IOB,
npoxoAsAUX Yepe3 YkpauHy U besapych, npuMepHO BABOE 60JIbIlle COBOKYITHOM
MaKCUMaJIbHOW MOIIHOCTH ra3onpoBooB «CeBepHbIN MOTOK» U «HKHBIHA OTOK»). C
y4eTOM IJIy60KOTO0 KpHU3Kca B POCCUMCKON ra30/106blue HCTOYHUKY 3aMOJIHEHUS 3THUX
ra3onpoBO/I0B ra30M HESICHBL.

[Ipy4yrHa CTOJIb eYaJIbHBIX UTOTOB JIeSITEJbHOCTH «['a3npomMa» - KpaWHUH HempodecCUOHANTU3M U
HEKOMIIETEHTHOCTb IJIaBHOT'O «OlleKyHa» KOMIIAaHUH, BToporo npe3ujieHTa Poccuu [lyTrHa,
KOTOpPBIH Ha NPOTSXKEHUH NMOCAeHUX 7 JIeT GaKTUYeCKH JIMYHO yrpaBJsii «['a3npoMom».

JlJ1s1 BBIX0Ja POCCUMCKOM ra30BOM OTPAC/U U3 KpU3Kca HYKHbI IepeMeHbl — CTPYKTYpPHbIE U
KaZIpoBble lepeMeHbl B «['a3anpoMe», KapZijMHa/IbHasl CMeHa CTpaTernu KoMnaHuu. Henb3sa
HaJledAThCA U Ha TO, YTO MO3UTHUBHBIE NlepeMeHbl B Fa30BOM 0TPACIH OYAYT BO3MOXKHBI, €CJIH
OTpac/b He YacTCsl BbIBECTU U3-110/] BPEJJOHOCHOH «I1epCOHAJbHOM OTIEKU» CO CTOPOHBI
Baagumupa [lyTrHa, pe3ybTaTOM «yCUIUI» KOTOPOIO CTaJl IJIy60KUI KPpU3UC ra30BOM OTpaACIU U
MHOTOYHCJIEHHbIE MPOBAJIbI B IEATENbHOCTH «['a3nmpoMar. [lepeMeHBI K JIy4dlieMy MOXHO OYAeT
YBU/JIETH, TOJIBKO €CJIU IpaBUTeNbCTBO [lyTHHA yiiIeT B OTCTABKY.
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OB ABTOPAX

Bopuc HemiuioB 1 Biaagumup MuioB - poccuicKHe ONNO3ULMOHHbBIE IeMOKPaTUYeCKHe MTOJIMTHKH,
COaBTOPHBI ONYOGJIMKOBAaHHOTO U3/iaTebcTBOM «HoBast razeta» B ¢peBpasie 2008 roza gokaaza
«[lyTun. UTorm».

«[lyTuH n «'azanpom» - npojo/KkeHre peBpalbCKOro A0K1a/a, 6osee feTalbHO POKycHpyolee
BHUMMaHHe Ha UTOTax ynpaBJeHUs IJIaBHOM 3HepreTudecko komnanueu Poccuy, «['asnpomom», B
ro/ibl npaBJjieHus npesujiedTa [lyruna. b.HemuoB u B.MusoB B Xo/ie cBoeli npodeccuoHaibHON
JlesiTeJIbHOCTH ObIIM HelloCcpeCTBEHHBIM 06pa3oM CBsI3aHbl € NpobsieMaMu «['aznpomay.

Bopuc HeMioB B poJsiu NepBOTo BUIle-IpeMbepa POCCUMCKOT0 IPaBUTENbCTBA U MUHUCTPA
TOIJIMBA U 3HepreTUKH Poccuu B 1997 roay 6611 aBTOpOoM YKasa [Ipe3usenTa EnbliriHa ot 28
anpesist 1997 r. Ne426 «06 0CHOBHbIX HallpaBJeHUAX CTPYKTYPHOU pedopMbl eCTECTBEHHBIX
MOHOTOJIMI», IpeTnioaraBpliero Jubepaansaluio ra30Boro pblHKa, OTKPLITHE €ro AJ1s
He3aBUCUMbIX Tpou3BoAuTesel raza. B 1997 rogy no nnuuuatuBe HemiioBa 6b1a co3/iaHa
KOMUCCHS 110 06eCredyeHHI0 JOCTyIa He3aBUCUMBbIX POU3BO/UTE el ra3a K ra30TPaHCIOPTHOM
cucteMe «['aznmpoma», KOTOpas BIOCJE[CTBUM 3HAUUTEJNbHO IOMOTJIa HAPACTUTh 06'beMbI JONTYCKa
rasa He3aBUCHMbIX KOMIIAHUM K ra3pOMOBCKUM TPy6OIPOBO/iaM, U O3BOJIMIIA 6ojiee 4eM
YABOUTH A00bIUY ra3a He3aBUCUMbIMH NTPOU3BOAUTENAMU. Y cunusiMmu bopuca HemuoBa yganoce
npeaoTBPAaTUTh 3axBaT 38%-HOro rocrnakeTa akiiui B «['a3npome» NpexxHUM MeHEKMEHTOM
KOMIIaHUH BO Iy1aBe ¢ PeMoM BsaxupeBbiM, JOOUTHCS BOCCTAHOBJIEHUS IPSIMOT0 BJAUSHUS
rocy/lapcTBa Ha ynpaBJieHHe «['a3IpoMoM» yepe3 COBET JUPEKTOPOB KOMIIAHUH.

Kapbepa Biagumupa MuioBa 6bl1a TECHO CBsSI3aHA C PETYJIUPOBAHUEM JIeSITEJbHOCTH
«lasmpoma». B 1999-2001 ronax, paboTtas B PesiepasbHON 3HepreTUdeckoi komuccuu Poccru, oH
BBICTYIUJ pa3paboTUMKOM OCHOBHBIX TOJIOKEHUH M0 PETYJIMPOBAHUIO 1leH B Ta30BOM 0Tpac/y,
yTBEePXKJEeHHBIX [103Ke TOCTaHOBJIeHHeM nmpeMbepa Muxausia KacbssHoBa Ne1021 B Hosi6pe 2000
ro/ia, a TAaKXKe KapJMHAJbHBIX MeP M0 06JIeTYEHHUI0 AOCTYIIA K ra3onpoBo/am «['azmpomar» Jis
He3aBHCUMBIX TPOU3BoAUTE el rasa. [lozxe, B 2002 rofly, B paHre 3aMMUHUCTPA SHEPTETUKH,
MuJIOB cTas1 aBTOPOM NMPOEKTA KOHIIENIIMY PAa3BUTHS pbIHKA ra3a B Poccuu, BbIHeCEHHOM
MUYHMCTEpCTBOM 3KOHOMUYECKOr'0 pa3BUTHS U TOPTOBJIM HA PaCCMOTPEHHE POCCUKNCKOTO
npaBuTesbcTBa. [IpaBaa, Ha peasiM3anio 3TOW KOHIENUY TPe3uJeHTOM [IyTHHBIM GbLI0
HaJI0’KEHO BETO — OHA Mpe/inoJiarajia paciiupeHye poJii He3aBUCUMbIX POU3BOJMTeeN ra3a Ha
ra3oBoM pbIHKe Poccuu 1 pecTpykTypusanuio «['a3anpomar, 4YTo MNPOTUBOPEUUJIO B3TJISAAAM
npe3upedTa [lyTuHa Ha 6yylee pOCCUHACKON ra30BOM OTPAC/IU.



