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I1MHamunKa Npoun3BOACTBA B Pa3HbIX
cermeHTax ToK
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[oa0Bble TeMMNbl POCTa A06bIYM B HEPTAHKE U
«lasnpome»
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... 3TO HECMOTPA HA KOJIOCCA/IbHbIN
MHBECTULMOHHbIN PbIBOK!

MHBecTULMU B OCHOBHOM KanuTan B A06blue TONJIMBHO-3HEPreTUYeCcKux
none3HbIX MCKOMaeMblX, MApA py6
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SppekmusHocMb 20CUHBECMUUUU 8 HE(hME2A3080M
ceKkmope, Kak 8UOHO, KpaliHe HU3Ka.

UcTouHMK aaHHbIX: PoccTaT, «lpombiwneHHocTb Poccum»



CHUXeHne Npon3BoANTENbHOCTU CKBAXKUH
nocne Hayasa peHaumoHanmsaumm

CpeaHecyTOUHbIN Ae6UT HEPTAHOM CKBAXKUHDI, T
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UcTouHMK aaHHbIX: PoccTaT, «lpombiwneHHocTb Poccnn»



KpaTKne BbiBOAbI

 PocT u nosbiweHne 3sdheKTUBHOCTU UMENU MECTO TaMm, rae
NOMWHMNPOBAN YaCTHbIN ceKTop: HedTAHKA Ao 2004 roaa,
Yro/sib, He3aBUCUMble MPOU3BOAUTENIN Fa3a

* B HedpTAHKE HeraTtuBHbIM NEPeoOM NO YacTH
NPOn3BOACTBEHHOM ANHAMUKN N 3P PeKTUBHOCTU nocne 2004
roga (Hayano HaumoHanunsauum FOKOCa n CnbHedTH)
oyeBnaeH

* B rocyaapctBeHHOM «[a3npome» Bceraa Bce 6bI10 N10X0

* MHOroKpaTHbIN POCT KanMUTanbHbIX MHBECTUL NN NOCAE
orocyaapcrteneHna TIK He npuBen K pocTy — OH NpuBen K
npoeaaHuto cCpeacTs, Koppynununu, oMepTBAEHUIO KannuTana



